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7KH�UHSUHVHQWDWLYHV�RI�WKH�SDUWLFLSDWLQJ�6WDWHV�RI� WKH�&RQIHUHQFH�RQ
6HFXULW\� DQG�&R�RSHUDWLRQ� LQ�(XURSH� �&6&(���$XVWULD�� %HOJLXP��%XOJDULD�
&DQDGD�� &\SUXV�� &]HFKRVORYDNLD�� 'HQPDUN�� )LQODQG�� )UDQFH�� WKH� *HUPDQ
'HPRFUDWLF�5HSXEOLF�� WKH� )HGHUDO�5HSXEOLF� RI�*HUPDQ\��*UHHFH�� WKH�+RO\
6HH�� +XQJDU\�� ,FHODQG�� ,UHODQG�� ,WDO\�� /LHFKWHQVWHLQ�� /X[HPERXUJ�� 0DOWD�
0RQDFR��WKH�1HWKHUODQGV��1RUZD\��3RODQG��3RUWXJDO��5RPDQLD��6DQ�0DULQR�
6SDLQ��6ZHGHQ��6ZLW]HUODQG��7XUNH\��WKH�8QLRQ�RI�6RYLHW�6RFLDOLVW�5HSXEOLFV�
WKH�8QLWHG�.LQJGRP�� WKH�8QLWHG�6WDWHV�RI�$PHULFD�DQG�<XJRVODYLD��PHW� LQ
&RSHQKDJHQ� IURP� �� WR� ��� -XQH� ������ LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV
UHODWLQJ�WR�WKH�&RQIHUHQFH�RQ�WKH�+XPDQ�'LPHQVLRQ�RI�WKH�&6&(�FRQWDLQHG
LQ�WKH�&RQFOXGLQJ�'RFXPHQW�RI�WKH�9LHQQD�)ROORZ�XS�0HHWLQJ�RI�WKH�&6&(�

7KH�UHSUHVHQWDWLYH�RI�$OEDQLD�DWWHQGHG� WKH�&RSHQKDJHQ�0HHWLQJ�DV
REVHUYHU�

7KH�ILUVW�0HHWLQJ�RI�WKH�&RQIHUHQFH�ZDV�KHOG�LQ�3DULV�IURP����0D\�WR
���-XQH������

7KH�&RSHQKDJHQ�0HHWLQJ�ZDV�RSHQHG�DQG�FORVHG�E\�WKH�0LQLVWHU�IRU
)RUHLJQ�$IIDLUV�RI�'HQPDUN�

7KH�IRUPDO�RSHQLQJ�RI�WKH�&RSHQKDJHQ�0HHWLQJ�ZDV�DWWHQGHG�E\�+HU
0DMHVW\�WKH�4XHHQ�RI�'HQPDUN�DQG�+LV�5R\DO�+LJKQHVV�WKH�3ULQFH�&RQVRUW�

2SHQLQJ�VWDWHPHQWV�ZHUH�PDGH�E\�0LQLVWHUV�DQG�'HSXW\�0LQLVWHUV�RI
WKH�SDUWLFLSDWLQJ�6WDWHV�

$W� D� VSHFLDO� PHHWLQJ� RI� WKH� 0LQLVWHUV� IRU� )RUHLJQ� $IIDLUV� RI� WKH
SDUWLFLSDWLQJ�6WDWHV�RI�WKH�&6&(�RQ���-XQH�������FRQYHQHG�RQ�WKH�LQYLWDWLRQ
RI�WKH�0LQLVWHU�IRU�)RUHLJQ�$IIDLUV�RI�'HQPDUN��LW�ZDV�DJUHHG�WR�FRQYHQH�D
3UHSDUDWRU\� &RPPLWWHH� LQ� 9LHQQD� RQ� ��� -XO\� ����� WR� SUHSDUH� D� 6XPPLW
0HHWLQJ�LQ�3DULV�RI�WKHLU�+HDGV�RI�6WDWH�RU�*RYHUQPHQW�
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7KH� SDUWLFLSDWLQJ� 6WDWHV� ZHOFRPH� ZLWK� JUHDW� VDWLVIDFWLRQ� WKH
IXQGDPHQWDO�SROLWLFDO� FKDQJHV� WKDW�KDYH�RFFXUUHG� LQ�(XURSH� VLQFH� WKH� ILUVW
0HHWLQJ�RI�WKH�&RQIHUHQFH�RQ�WKH�+XPDQ�'LPHQVLRQ�RI�WKH�&6&(�LQ�3DULV�LQ
������ 7KH\� QRWH� WKDW� WKH� &6&(� SURFHVV� KDV� FRQWULEXWHG� VLJQLILFDQWO\� WR
EULQJLQJ� DERXW� WKHVH� FKDQJHV� DQG� WKDW� WKHVH� GHYHORSPHQWV� LQ� WXUQ� KDYH
JUHDWO\�DGYDQFHG�WKH�LPSOHPHQWDWLRQ�RI�WKH�SURYLVLRQV�RI�WKH�)LQDO�$FW�DQG
RI�WKH�RWKHU�&6&(�GRFXPHQWV�

7KH\� UHFRJQL]H� WKDW� SOXUDOLVWLF� GHPRFUDF\� DQG� WKH� UXOH� RI� ODZ� DUH
HVVHQWLDO� IRU� HQVXULQJ� UHVSHFW� IRU� DOO� KXPDQ� ULJKWV� DQG� IXQGDPHQWDO
IUHHGRPV�� WKH� GHYHORSPHQW� RI� KXPDQ� FRQWDFWV� DQG� WKH� UHVROXWLRQ� RI� RWKHU
LVVXHV� RI� D� UHODWHG� KXPDQLWDULDQ� FKDUDFWHU�� 7KH\� WKHUHIRUH� ZHOFRPH� WKH
FRPPLWPHQW�H[SUHVVHG�E\�DOO�SDUWLFLSDWLQJ�6WDWHV�WR�WKH�LGHDOV�RI�GHPRFUDF\
DQG� SROLWLFDO� SOXUDOLVP� DV� ZHOO� DV� WKHLU� FRPPRQ� GHWHUPLQDWLRQ� WR� EXLOG
GHPRFUDWLF�VRFLHWLHV�EDVHG�RQ�IUHH�HOHFWLRQV�DQG�WKH�UXOH�RI�ODZ�

$W�WKH�&RSHQKDJHQ�0HHWLQJ�WKH�SDUWLFLSDWLQJ�6WDWHV�KHOG�D�UHYLHZ�RI
WKH� LPSOHPHQWDWLRQ� RI� WKHLU� FRPPLWPHQWV� LQ� WKH� ILHOG� RI� WKH� KXPDQ
GLPHQVLRQ�� 7KH\� FRQVLGHUHG� WKDW� WKH� GHJUHH� RI� FRPSOLDQFH� ZLWK� WKH
FRPPLWPHQWV� FRQWDLQHG� LQ� WKH� UHOHYDQW�SURYLVLRQV� RI� WKH�&6&(�GRFXPHQWV
KDG�VKRZQ�D�IXQGDPHQWDO� LPSURYHPHQW�VLQFH� WKH�3DULV�0HHWLQJ��7KH\�DOVR
H[SUHVVHG� WKH� YLHZ�� KRZHYHU�� WKDW� IXUWKHU� VWHSV� DUH� UHTXLUHG� IRU� WKH� IXOO
UHDOL]DWLRQ�RI�WKHLU�FRPPLWPHQWV�UHODWLQJ�WR�WKH�KXPDQ�GLPHQVLRQ�

7KH�SDUWLFLSDWLQJ�6WDWHV�H[SUHVV�WKHLU�FRQYLFWLRQ�WKDW�IXOO�UHVSHFW�IRU
KXPDQ� ULJKWV� DQG� IXQGDPHQWDO� IUHHGRPV� DQG� WKH� GHYHORSPHQW� RI� VRFLHWLHV
EDVHG� RQ� SOXUDOLVWLF� GHPRFUDF\� DQG� WKH� UXOH� RI� ODZ� DUH� SUHUHTXLVLWHV� IRU
SURJUHVV� LQ� VHWWLQJ� XS� WKH� ODVWLQJ� RUGHU� RI� SHDFH�� VHFXULW\�� MXVWLFH� DQG
FR�RSHUDWLRQ�WKDW� WKH\�VHHN�WR�HVWDEOLVK� LQ�(XURSH��7KH\�WKHUHIRUH�UHDIILUP
WKHLU�FRPPLWPHQW� WR� LPSOHPHQW� IXOO\�DOO�SURYLVLRQV�RI� WKH�)LQDO�$FW�DQG�RI
WKH�RWKHU�&6&(�GRFXPHQWV�UHODWLQJ�WR�WKH�KXPDQ�GLPHQVLRQ�DQG�XQGHUWDNH
WR�EXLOG�RQ�WKH�SURJUHVV�WKH\�KDYH�PDGH�

7KH\� UHFRJQL]H� WKDW� FR�RSHUDWLRQ� DPRQJ� WKHPVHOYHV�� DV� ZHOO� DV� WKH
DFWLYH�LQYROYHPHQW�RI�SHUVRQV��JURXSV��RUJDQL]DWLRQV�DQG�LQVWLWXWLRQV��ZLOO�EH
HVVHQWLDO�WR�HQVXUH�FRQWLQXLQJ�SURJUHVV�WRZDUGV�WKHLU�VKDUHG�REMHFWLYHV�

,Q�RUGHU� WR� VWUHQJWKHQ�UHVSHFW� IRU��DQG�HQMR\PHQW�RI�� KXPDQ� ULJKWV
DQG�IXQGDPHQWDO�IUHHGRPV��WR�GHYHORS�KXPDQ�FRQWDFWV�DQG�WR�UHVROYH�LVVXHV
RI� D� UHODWHG� KXPDQLWDULDQ� FKDUDFWHU�� WKH� SDUWLFLSDWLQJ� 6WDWHV� DJUHH� RQ� WKH
IROORZLQJ�
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��� 7KH� SDUWLFLSDWLQJ� 6WDWHV� H[SUHVV� WKHLU� FRQYLFWLRQ� WKDW� WKH
SURWHFWLRQ�DQG�SURPRWLRQ�RI�KXPDQ�ULJKWV�DQG�IXQGDPHQWDO�IUHHGRPV�LV�RQH
RI� WKH� EDVLF� SXUSRVHV� RI� JRYHUQPHQW�� DQG� UHDIILUP� WKDW� WKH� UHFRJQLWLRQ� RI
WKHVH�ULJKWV�DQG�IUHHGRPV�FRQVWLWXWHV�WKH�IRXQGDWLRQ�RI�IUHHGRP��MXVWLFH�DQG
SHDFH�

��� 7KH\�DUH�GHWHUPLQHG�WR�VXSSRUW�DQG�DGYDQFH�WKRVH�SULQFLSOHV
RI�MXVWLFH�ZKLFK�IRUP�WKH�EDVLV�RI�WKH�UXOH�RI�ODZ��7KH\�FRQVLGHU�WKDW�WKH�UXOH
RI�ODZ�GRHV�QRW�PHDQ�PHUHO\�D�IRUPDO�OHJDOLW\�ZKLFK�DVVXUHV�UHJXODULW\�DQG
FRQVLVWHQF\� LQ� WKH� DFKLHYHPHQW� DQG� HQIRUFHPHQW� RI� GHPRFUDWLF� RUGHU�� EXW
MXVWLFH�EDVHG�RQ�WKH�UHFRJQLWLRQ�DQG�IXOO�DFFHSWDQFH�RI�WKH�VXSUHPH�YDOXH�RI
WKH� KXPDQ� SHUVRQDOLW\� DQG� JXDUDQWHHG� E\� LQVWLWXWLRQV� SURYLGLQJ� D
IUDPHZRUN�IRU�LWV�IXOOHVW�H[SUHVVLRQ�

��� 7KH\� UHDIILUP� WKDW� GHPRFUDF\� LV� DQ� LQKHUHQW� HOHPHQW� RI� WKH
UXOH� RI� ODZ�� 7KH\� UHFRJQL]H� WKH� LPSRUWDQFH� RI� SOXUDOLVP� ZLWK� UHJDUG� WR
SROLWLFDO�RUJDQL]DWLRQV�

��� 7KH\�FRQILUP�WKDW�WKH\�ZLOO�UHVSHFW�HDFK�RWKHU¶V�ULJKW�IUHHO\�WR
FKRRVH� DQG� GHYHORS�� LQ� DFFRUGDQFH� ZLWK� LQWHUQDWLRQDO� KXPDQ� ULJKWV
VWDQGDUGV��WKHLU�SROLWLFDO��VRFLDO��HFRQRPLF�DQG�FXOWXUDO�V\VWHPV��,Q�H[HUFLVLQJ
WKLV�ULJKW��WKH\�ZLOO�HQVXUH�WKDW�WKHLU�ODZV��UHJXODWLRQV��SUDFWLFHV�DQG�SROLFLHV
FRQIRUP�ZLWK�WKHLU�REOLJDWLRQV�XQGHU�LQWHUQDWLRQDO�ODZ�DQG�DUH�EURXJKW�LQWR
KDUPRQ\� ZLWK� WKH� SURYLVLRQV� RI� WKH� 'HFODUDWLRQ� RQ� 3ULQFLSOHV� DQG� RWKHU
&6&(�FRPPLWPHQWV�

��� 7KH\� VROHPQO\� GHFODUH� WKDW� DPRQJ� WKRVH� HOHPHQWV� RI� MXVWLFH
ZKLFK�DUH�HVVHQWLDO�WR�WKH� IXOO�H[SUHVVLRQ�RI� WKH� LQKHUHQW�GLJQLW\�DQG�RI� WKH
HTXDO�DQG�LQDOLHQDEOH�ULJKWV�RI�DOO�KXPDQ�EHLQJV�DUH�WKH�IROORZLQJ�

����� ²� IUHH� HOHFWLRQV� WKDW�ZLOO� EH� KHOG� DW� UHDVRQDEOH� LQWHUYDOV� E\
VHFUHW�EDOORW�RU�E\�HTXLYDOHQW�IUHH�YRWLQJ�SURFHGXUH��XQGHU�FRQGLWLRQV�ZKLFK
HQVXUH� LQ� SUDFWLFH� WKH� IUHH� H[SUHVVLRQ� RI� WKH� RSLQLRQ� RI� WKH� HOHFWRUV� LQ� WKH
FKRLFH�RI�WKHLU�UHSUHVHQWDWLYHV�

����� ²�D�IRUP�RI�JRYHUQPHQW�WKDW�LV�UHSUHVHQWDWLYH�LQ�FKDUDFWHU��LQ
ZKLFK�WKH�H[HFXWLYH�LV�DFFRXQWDEOH�WR�WKH�HOHFWHG�OHJLVODWXUH�RU�WKH�HOHFWRUDWH�
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����� ²� WKH� GXW\� RI� WKH� JRYHUQPHQW� DQG� SXEOLF� DXWKRULWLHV� WR
FRPSO\�ZLWK�WKH�FRQVWLWXWLRQ�DQG�WR�DFW�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�ODZ�

����� ²�D�FOHDU�VHSDUDWLRQ�EHWZHHQ�WKH�6WDWH�DQG�SROLWLFDO�SDUWLHV�
LQ�SDUWLFXODU��SROLWLFDO�SDUWLHV�ZLOO�QRW�EH�PHUJHG�ZLWK�WKH�6WDWH�

����� ²� WKH� DFWLYLW\� RI� WKH� JRYHUQPHQW� DQG� WKH� DGPLQLVWUDWLRQ� DV
ZHOO�DV�WKDW�RI�WKH�MXGLFLDU\�ZLOO�EH�H[HUFLVHG�LQ�DFFRUGDQFH�ZLWK�WKH�V\VWHP
HVWDEOLVKHG�E\�ODZ��5HVSHFW�IRU�WKDW�V\VWHP�PXVW�EH�HQVXUHG�

����� ²�PLOLWDU\�IRUFHV�DQG�WKH�SROLFH�ZLOO�EH�XQGHU�WKH�FRQWURO�RI�
DQG�DFFRXQWDEOH�WR��WKH�FLYLO�DXWKRULWLHV�

����� ²� KXPDQ� ULJKWV� DQG� IXQGDPHQWDO� IUHHGRPV� ZLOO� EH
JXDUDQWHHG� E\� ODZ� DQG� LQ� DFFRUGDQFH� ZLWK� WKHLU� REOLJDWLRQV� XQGHU
LQWHUQDWLRQDO�ODZ�

����� ²�OHJLVODWLRQ��DGRSWHG�DW� WKH�HQG�RI�D�SXEOLF�SURFHGXUH��DQG
UHJXODWLRQV�ZLOO�EH�SXEOLVKHG��WKDW�EHLQJ�WKH�FRQGLWLRQ�IRU�WKHLU�DSSOLFDELOLW\�
7KRVH�WH[WV�ZLOO�EH�DFFHVVLEOH�WR�HYHU\RQH�

����� ²� DOO� SHUVRQV� DUH� HTXDO� EHIRUH� WKH� ODZ� DQG� DUH� HQWLWOHG
ZLWKRXW�DQ\�GLVFULPLQDWLRQ�WR�WKH�HTXDO�SURWHFWLRQ�RI�WKH�ODZ��,Q�WKLV�UHVSHFW�
WKH�ODZ�ZLOO�SURKLELW�DQ\�GLVFULPLQDWLRQ�DQG�JXDUDQWHH�WR�DOO�SHUVRQV�HTXDO
DQG�HIIHFWLYH�SURWHFWLRQ�DJDLQVW�GLVFULPLQDWLRQ�RQ�DQ\�JURXQG�

������ ²� HYHU\RQH� ZLOO� KDYH� DQ� HIIHFWLYH�PHDQV� RI� UHGUHVV� DJDLQVW
DGPLQLVWUDWLYH�GHFLVLRQV�� VR�DV� WR�JXDUDQWHH� UHVSHFW� IRU� IXQGDPHQWDO� ULJKWV
DQG�HQVXUH�OHJDO�LQWHJULW\�

������ ²� DGPLQLVWUDWLYH� GHFLVLRQV� DJDLQVW� D� SHUVRQ� PXVW� EH� IXOO\
MXVWLILDEOH�DQG�PXVW�DV�D�UXOH�LQGLFDWH�WKH�XVXDO�UHPHGLHV�DYDLODEOH�

������ ²�WKH�LQGHSHQGHQFH�RI�MXGJHV�DQG�WKH�LPSDUWLDO�RSHUDWLRQ�RI
WKH�SXEOLF�MXGLFLDO�VHUYLFH�ZLOO�EH�HQVXUHG�

������ ²�WKH� LQGHSHQGHQFH�RI� OHJDO�SUDFWLWLRQHUV�ZLOO�EH� UHFRJQL]HG
DQG� SURWHFWHG�� LQ� SDUWLFXODU� DV� UHJDUGV� FRQGLWLRQV� IRU� UHFUXLWPHQW� DQG
SUDFWLFH�

������ ²�WKH�UXOHV�UHODWLQJ�WR�FULPLQDO�SURFHGXUH�ZLOO�FRQWDLQ�D�FOHDU
GHILQLWLRQ�RI�SRZHUV� LQ�UHODWLRQ� WR�SURVHFXWLRQ�DQG� WKH�PHDVXUHV�SUHFHGLQJ
DQG�DFFRPSDQ\LQJ�SURVHFXWLRQ�
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������ ²�DQ\�SHUVRQ�DUUHVWHG�RU�GHWDLQHG�RQ�D�FULPLQDO�FKDUJH�ZLOO
KDYH� WKH� ULJKW�� VR� WKDW� WKH� ODZIXOQHVV� RI� KLV� DUUHVW� RU� GHWHQWLRQ� FDQ� EH
GHFLGHG��WR�EH�EURXJKW�SURPSWO\�EHIRUH�D�MXGJH�RU�RWKHU�RIILFHU�DXWKRUL]HG
E\�ODZ�WR�H[HUFLVH�WKLV�IXQFWLRQ�

������ ²�LQ�WKH�GHWHUPLQDWLRQ�RI�DQ\�FULPLQDO�FKDUJH�DJDLQVW�KLP��RU
RI�KLV�ULJKWV�DQG�REOLJDWLRQV�LQ�D�VXLW�DW�ODZ��HYHU\RQH�ZLOO�EH�HQWLWOHG�WR�D�IDLU
DQG� SXEOLF� KHDULQJ� E\� D� FRPSHWHQW�� LQGHSHQGHQW� DQG� LPSDUWLDO� WULEXQDO
HVWDEOLVKHG�E\�ODZ�

������ ²�DQ\�SHUVRQ�SURVHFXWHG�ZLOO�KDYH�WKH�ULJKW�WR�GHIHQG�KLPVHOI
LQ�SHUVRQ�RU� WKURXJK�SURPSW� OHJDO�DVVLVWDQFH�RI�KLV�RZQ�FKRRVLQJ�RU�� LI� KH
GRHV�QRW�KDYH�VXIILFLHQW�PHDQV�WR�SD\�IRU�OHJDO�DVVLVWDQFH��WR�EH�JLYHQ�LW�IUHH
ZKHQ�WKH�LQWHUHVWV�RI�MXVWLFH�VR�UHTXLUH�

������ ²�QR�RQH�ZLOO�EH�FKDUJHG�ZLWK��WULHG�IRU�RU�FRQYLFWHG�RI�DQ\
FULPLQDO�RIIHQFH�XQOHVV�WKH�RIIHQFH�LV�SURYLGHG�IRU�E\�D�ODZ�ZKLFK�GHILQHV�WKH
HOHPHQWV�RI�WKH�RIIHQFH�ZLWK�FODULW\�DQG�SUHFLVLRQ�

������ ²� HYHU\RQH� ZLOO� EH� SUHVXPHG� LQQRFHQW� XQWLO� SURYHG� JXLOW\
DFFRUGLQJ�WR�ODZ�

������ ²� FRQVLGHULQJ� WKH� LPSRUWDQW� FRQWULEXWLRQ� RI� LQWHUQDWLRQDO
LQVWUXPHQWV�LQ�WKH�ILHOG�RI�KXPDQ�ULJKWV�WR�WKH�UXOH�RI�ODZ�DW�D�QDWLRQDO�OHYHO�
WKH� SDUWLFLSDWLQJ� 6WDWHV� UHDIILUP� WKDW� WKH\� ZLOO� FRQVLGHU� DFFHGLQJ� WR� WKH
,QWHUQDWLRQDO� &RYHQDQW� RQ� &LYLO� DQG� 3ROLWLFDO� 5LJKWV�� WKH� ,QWHUQDWLRQDO
&RYHQDQW� RQ� (FRQRPLF�� 6RFLDO� DQG� &XOWXUDO� 5LJKWV� DQG� RWKHU� UHOHYDQW
LQWHUQDWLRQDO�LQVWUXPHQWV��LI�WKH\�KDYH�QRW�\HW�GRQH�VR�

������ ²� LQ� RUGHU� WR� VXSSOHPHQW� GRPHVWLF� UHPHGLHV� DQG� EHWWHU� WR
HQVXUH�WKDW�WKH�SDUWLFLSDWLQJ�6WDWHV�UHVSHFW�WKH�LQWHUQDWLRQDO�REOLJDWLRQV�WKH\
KDYH�XQGHUWDNHQ��WKH�SDUWLFLSDWLQJ�6WDWHV�ZLOO�FRQVLGHU�DFFHGLQJ�WR�D�UHJLRQDO
RU� JOREDO� LQWHUQDWLRQDO� FRQYHQWLRQ� FRQFHUQLQJ� WKH� SURWHFWLRQ� RI� KXPDQ
ULJKWV��VXFK�DV�WKH�(XURSHDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV�RU�WKH�2SWLRQDO
3URWRFRO�WR�WKH�,QWHUQDWLRQDO�&RYHQDQW�RQ�&LYLO�DQG�3ROLWLFDO�5LJKWV��ZKLFK
SURYLGH�IRU�SURFHGXUHV�RI�LQGLYLGXDO�UHFRXUVH�WR�LQWHUQDWLRQDO�ERGLHV�
��� 7KH� SDUWLFLSDWLQJ� 6WDWHV� GHFODUH� WKDW� WKH� ZLOO� RI� WKH� SHRSOH�
IUHHO\� DQG� IDLUO\� H[SUHVVHG� WKURXJK� SHULRGLF� DQG� JHQXLQH� HOHFWLRQV�� LV� WKH
EDVLV� RI� WKH� DXWKRULW\� DQG� OHJLWLPDF\� RI� DOO� JRYHUQPHQW�� 7KH� SDUWLFLSDWLQJ
6WDWHV�ZLOO�DFFRUGLQJO\�UHVSHFW�WKH�ULJKW�RI�WKHLU�FLWL]HQV�WR�WDNH�SDUW� LQ�WKH
JRYHUQLQJ�RI�WKHLU�FRXQWU\��HLWKHU�GLUHFWO\�RU�WKURXJK�UHSUHVHQWDWLYHV�IUHHO\
FKRVHQ� E\� WKHP� WKURXJK� IDLU� HOHFWRUDO� SURFHVVHV�� 7KH\� UHFRJQL]H� WKHLU
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UHVSRQVLELOLW\� WR� GHIHQG� DQG� SURWHFW�� LQ� DFFRUGDQFH� ZLWK� WKHLU� ODZV�� WKHLU
LQWHUQDWLRQDO�KXPDQ�ULJKWV�REOLJDWLRQV�DQG�WKHLU�LQWHUQDWLRQDO�FRPPLWPHQWV�
WKH�GHPRFUDWLF�RUGHU�IUHHO\�HVWDEOLVKHG�WKURXJK�WKH�ZLOO�RI�WKH�SHRSOH�DJDLQVW
WKH�DFWLYLWLHV�RI�SHUVRQV��JURXSV�RU�RUJDQL]DWLRQV�WKDW�HQJDJH�LQ�RU�UHIXVH�WR
UHQRXQFH� WHUURULVP�RU�YLROHQFH�DLPHG�DW� WKH�RYHUWKURZ�RI� WKDW�RUGHU�RU�RI
WKDW�RI�DQRWKHU�SDUWLFLSDWLQJ�6WDWH�

��� 7R�HQVXUH�WKDW�WKH�ZLOO�RI�WKH�SHRSOH�VHUYHV�DV�WKH�EDVLV�RI�WKH
DXWKRULW\�RI�JRYHUQPHQW��WKH�SDUWLFLSDWLQJ�6WDWHV�ZLOO

����� ²�KROG�IUHH�HOHFWLRQV�DW�UHDVRQDEOH�LQWHUYDOV��DV�HVWDEOLVKHG�E\
ODZ�

����� ²� SHUPLW� DOO� VHDWV� LQ� DW� OHDVW� RQH� FKDPEHU� RI� WKH� QDWLRQDO
OHJLVODWXUH�WR�EH�IUHHO\�FRQWHVWHG�LQ�D�SRSXODU�YRWH�

����� ²�JXDUDQWHH�XQLYHUVDO�DQG�HTXDO�VXIIUDJH�WR�DGXOW�FLWL]HQV�

����� ²�HQVXUH�WKDW�YRWHV�DUH�FDVW�E\�VHFUHW�EDOORW�RU�E\�HTXLYDOHQW
IUHH�YRWLQJ�SURFHGXUH��DQG�WKDW�WKH\�DUH�FRXQWHG�DQG�UHSRUWHG�KRQHVWO\�ZLWK
WKH�RIILFLDO�UHVXOWV�PDGH�SXEOLF�

����� ²�UHVSHFW�WKH�ULJKW�RI�FLWL]HQV�WR�VHHN�SROLWLFDO�RU�SXEOLF�RIILFH�
LQGLYLGXDOO\� RU� DV� UHSUHVHQWDWLYHV� RI� SROLWLFDO� SDUWLHV� RU� RUJDQL]DWLRQV�
ZLWKRXW�GLVFULPLQDWLRQ�

����� ²�UHVSHFW�WKH�ULJKW�RI�LQGLYLGXDOV�DQG�JURXSV�WR�HVWDEOLVK��LQ
IXOO�IUHHGRP��WKHLU�RZQ�SROLWLFDO�SDUWLHV�RU�RWKHU�SROLWLFDO�RUJDQL]DWLRQV�DQG
SURYLGH� VXFK� SROLWLFDO� SDUWLHV� DQG� RUJDQL]DWLRQV� ZLWK� WKH� QHFHVVDU\� OHJDO
JXDUDQWHHV� WR� HQDEOH� WKHP� WR� FRPSHWH�ZLWK� HDFK� RWKHU� RQ� D� EDVLV� RI� HTXDO
WUHDWPHQW�EHIRUH�WKH�ODZ�DQG�E\�WKH�DXWKRULWLHV�

����� ²�HQVXUH�WKDW�ODZ�DQG�SXEOLF�SROLF\�ZRUN�WR�SHUPLW�SROLWLFDO
FDPSDLJQLQJ�WR�EH�FRQGXFWHG�LQ�D�IDLU�DQG�IUHH�DWPRVSKHUH�LQ�ZKLFK�QHLWKHU
DGPLQLVWUDWLYH� DFWLRQ�� YLROHQFH� QRU� LQWLPLGDWLRQ� EDUV� WKH� SDUWLHV� DQG� WKH
FDQGLGDWHV�IURP�IUHHO\�SUHVHQWLQJ�WKHLU�YLHZV�DQG�TXDOLILFDWLRQV��RU�SUHYHQWV
WKH�YRWHUV�IURP�OHDUQLQJ�DQG�GLVFXVVLQJ�WKHP�RU�IURP�FDVWLQJ�WKHLU�YRWH�IUHH
RI�IHDU�RI�UHWULEXWLRQ�

����� ²�SURYLGH� WKDW�QR� OHJDO�RU�DGPLQLVWUDWLYH�REVWDFOH� VWDQGV� LQ
WKH�ZD\�RI�XQLPSHGHG�DFFHVV�WR�WKH�PHGLD�RQ�D�QRQ�GLVFULPLQDWRU\�EDVLV�IRU
DOO�SROLWLFDO�JURXSLQJV�DQG�LQGLYLGXDOV�ZLVKLQJ�WR�SDUWLFLSDWH�LQ�WKH�HOHFWRUDO
SURFHVV�
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����� ²�HQVXUH�WKDW�FDQGLGDWHV�ZKR�REWDLQ�WKH�QHFHVVDU\�QXPEHU�RI
YRWHV�UHTXLUHG�E\�ODZ�DUH�GXO\�LQVWDOOHG�LQ�RIILFH�DQG�DUH�SHUPLWWHG�WR�UHPDLQ
LQ� RIILFH� XQWLO� WKHLU� WHUP� H[SLUHV� RU� LV� RWKHUZLVH� EURXJKW� WR� DQ� HQG� LQ� D
PDQQHU� WKDW� LV� UHJXODWHG� E\� ODZ� LQ� FRQIRUPLW\� ZLWK� GHPRFUDWLF
SDUOLDPHQWDU\�DQG�FRQVWLWXWLRQDO�SURFHGXUHV�

��� 7KH� SDUWLFLSDWLQJ� 6WDWHV� FRQVLGHU� WKDW� WKH� SUHVHQFH� RI
REVHUYHUV��ERWK�IRUHLJQ�DQG�GRPHVWLF��FDQ�HQKDQFH�WKH�HOHFWRUDO�SURFHVV�IRU
6WDWHV� LQ�ZKLFK� HOHFWLRQV� DUH� WDNLQJ� SODFH�� 7KH\� WKHUHIRUH� LQYLWH� REVHUYHUV
IURP� DQ\� RWKHU� &6&(� SDUWLFLSDWLQJ� 6WDWHV� DQG� DQ\� DSSURSULDWH� SULYDWH
LQVWLWXWLRQV�DQG�RUJDQL]DWLRQV�ZKR�PD\�ZLVK�WR�GR�VR�WR�REVHUYH�WKH�FRXUVH�RI
WKHLU�QDWLRQDO�HOHFWLRQ�SURFHHGLQJV��WR�WKH�H[WHQW�SHUPLWWHG�E\�ODZ��7KH\�ZLOO
DOVR�HQGHDYRXU�WR�IDFLOLWDWH�VLPLODU�DFFHVV�IRU�HOHFWLRQ�SURFHHGLQJV�KHOG�EHORZ
WKH� QDWLRQDO� OHYHO�� 6XFK� REVHUYHUV� ZLOO� XQGHUWDNH� QRW� WR� LQWHUIHUH� LQ� WKH
HOHFWRUDO�SURFHHGLQJV�
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��� 7KH�SDUWLFLSDWLQJ�6WDWHV�UHDIILUP�WKDW

����� ²� HYHU\RQH� ZLOO� KDYH� WKH� ULJKW� WR� IUHHGRP� RI� H[SUHVVLRQ
LQFOXGLQJ�WKH�ULJKW�WR�FRPPXQLFDWLRQ��7KLV�ULJKW�ZLOO�LQFOXGH�IUHHGRP�WR�KROG
RSLQLRQV� DQG� WR� UHFHLYH� DQG� LPSDUW� LQIRUPDWLRQ� DQG� LGHDV� ZLWKRXW
LQWHUIHUHQFH�E\�SXEOLF�DXWKRULW\�DQG�UHJDUGOHVV�RI�IURQWLHUV��7KH�H[HUFLVH�RI
WKLV�ULJKW�PD\�EH�VXEMHFW�RQO\�WR�VXFK�UHVWULFWLRQV�DV�DUH�SUHVFULEHG�E\�ODZ
DQG�DUH�FRQVLVWHQW�ZLWK�LQWHUQDWLRQDO�VWDQGDUGV��,Q�SDUWLFXODU��QR�OLPLWDWLRQ
ZLOO�EH�LPSRVHG�RQ�DFFHVV�WR��DQG�XVH�RI��PHDQV�RI�UHSURGXFLQJ�GRFXPHQWV�RI
DQ\�NLQG��ZKLOH�UHVSHFWLQJ��KRZHYHU��ULJKWV�UHODWLQJ�WR�LQWHOOHFWXDO�SURSHUW\�
LQFOXGLQJ�FRS\ULJKW�

����� ²� HYHU\RQH� ZLOO� KDYH� WKH� ULJKW� RI� SHDFHIXO� DVVHPEO\� DQG
GHPRQVWUDWLRQ��$Q\�UHVWULFWLRQV�ZKLFK�PD\�EH�SODFHG�RQ�WKH�H[HUFLVH�RI�WKHVH
ULJKWV�ZLOO�EH�SUHVFULEHG�E\�ODZ�DQG�FRQVLVWHQW�ZLWK�LQWHUQDWLRQDO�VWDQGDUGV�

����� ²� WKH� ULJKW� RI� DVVRFLDWLRQ� ZLOO� EH� JXDUDQWHHG�� 7KH� ULJKW� WR
IRUP�DQG�²�VXEMHFW� WR� WKH� JHQHUDO� ULJKW� RI� D� WUDGH�XQLRQ� WR� GHWHUPLQH� LWV
RZQ�PHPEHUVKLS�²�IUHHO\� WR� MRLQ�D� WUDGH�XQLRQ�ZLOO�EH�JXDUDQWHHG��7KHVH
ULJKWV�ZLOO� H[FOXGH� DQ\� SULRU� FRQWURO�� )UHHGRP� RI� DVVRFLDWLRQ� IRU� ZRUNHUV�
LQFOXGLQJ� WKH� IUHHGRP� WR� VWULNH�� ZLOO� EH� JXDUDQWHHG�� VXEMHFW� WR� OLPLWDWLRQV
SUHVFULEHG�E\�ODZ�DQG�FRQVLVWHQW�ZLWK�LQWHUQDWLRQDO�VWDQGDUGV�

����� ²� HYHU\RQH� ZLOO� KDYH� WKH� ULJKW� WR� IUHHGRP� RI� WKRXJKW�
FRQVFLHQFH�DQG�UHOLJLRQ��7KLV�ULJKW�LQFOXGHV�IUHHGRP�WR�FKDQJH�RQH¶V�UHOLJLRQ
RU�EHOLHI�DQG�IUHHGRP�WR�PDQLIHVW�RQH¶V�UHOLJLRQ�RU�EHOLHI��HLWKHU�DORQH�RU�LQ
FRPPXQLW\�ZLWK�RWKHUV�� LQ�SXEOLF�RU� LQ�SULYDWH�� WKURXJK�ZRUVKLS�� WHDFKLQJ�
SUDFWLFH�DQG�REVHUYDQFH��7KH�H[HUFLVH�RI�WKHVH�ULJKWV�PD\�EH�VXEMHFW�RQO\�WR
VXFK� UHVWULFWLRQV� DV� DUH� SUHVFULEHG� E\� ODZ� DQG� DUH� FRQVLVWHQW� ZLWK
LQWHUQDWLRQDO�VWDQGDUGV�

����� ²�WKH\�ZLOO�UHVSHFW�WKH�ULJKW�RI�HYHU\RQH�WR�OHDYH�DQ\�FRXQWU\�
LQFOXGLQJ� KLV� RZQ�� DQG� WR� UHWXUQ� WR� KLV� FRXQWU\�� FRQVLVWHQW� ZLWK� D� 6WDWH¶V
LQWHUQDWLRQDO�REOLJDWLRQV�DQG�&6&(�FRPPLWPHQWV��5HVWULFWLRQV�RQ�WKLV�ULJKW
ZLOO�KDYH�WKH�FKDUDFWHU�RI�YHU\�UDUH�H[FHSWLRQV��ZLOO�EH�FRQVLGHUHG�QHFHVVDU\
RQO\�LI�WKH\�UHVSRQG�WR�D�VSHFLILF�SXEOLF�QHHG��SXUVXH�D�OHJLWLPDWH�DLP�DQG�DUH
SURSRUWLRQDWH�WR�WKDW�DLP��DQG�ZLOO�QRW�EH�DEXVHG�RU�DSSOLHG�LQ�DQ�DUELWUDU\
PDQQHU�
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����� ²� HYHU\RQH� KDV� WKH� ULJKW� SHDFHIXOO\� WR� HQMR\� KLV� SURSHUW\
HLWKHU�RQ�KLV�RZQ�RU�LQ�FRPPRQ�ZLWK�RWKHUV��1R�RQH�PD\�EH�GHSULYHG�RI�KLV
SURSHUW\�H[FHSW�LQ�WKH�SXEOLF�LQWHUHVW�DQG�VXEMHFW�WR�WKH�FRQGLWLRQV�SURYLGHG
IRU�E\�ODZ�DQG�FRQVLVWHQW�ZLWK�LQWHUQDWLRQDO�FRPPLWPHQWV�DQG�REOLJDWLRQV�

���� ,Q� UHDIILUPLQJ� WKHLU� FRPPLWPHQW� WR� HQVXUH� HIIHFWLYHO\� WKH
ULJKWV�RI�WKH�LQGLYLGXDO�WR�NQRZ�DQG�DFW�XSRQ�KXPDQ�ULJKWV�DQG�IXQGDPHQWDO
IUHHGRPV�� DQG� WR� FRQWULEXWH� DFWLYHO\�� LQGLYLGXDOO\� RU� LQ� DVVRFLDWLRQ� ZLWK
RWKHUV�� WR� WKHLU� SURPRWLRQ� DQG� SURWHFWLRQ�� WKH� SDUWLFLSDWLQJ� 6WDWHV� H[SUHVV
WKHLU�FRPPLWPHQW�WR

������ ²�UHVSHFW�WKH�ULJKW�RI�HYHU\RQH��LQGLYLGXDOO\�RU�LQ�DVVRFLDWLRQ
ZLWK� RWKHUV�� WR� VHHN�� UHFHLYH� DQG� LPSDUW� IUHHO\� YLHZV� DQG� LQIRUPDWLRQ� RQ
KXPDQ�ULJKWV�DQG�IXQGDPHQWDO�IUHHGRPV��LQFOXGLQJ�WKH�ULJKWV�WR�GLVVHPLQDWH
DQG�SXEOLVK�VXFK�YLHZV�DQG�LQIRUPDWLRQ�

������ ²�UHVSHFW�WKH�ULJKWV�RI�HYHU\RQH��LQGLYLGXDOO\�RU�LQ�DVVRFLDWLRQ
ZLWK� RWKHUV�� WR� VWXG\� DQG� GLVFXVV� WKH� REVHUYDQFH� RI� KXPDQ� ULJKWV� DQG
IXQGDPHQWDO� IUHHGRPV� DQG� WR� GHYHORS� DQG� GLVFXVV� LGHDV� IRU� LPSURYHG
SURWHFWLRQ�RI�KXPDQ�ULJKWV�DQG�EHWWHU�PHDQV�IRU�HQVXULQJ�FRPSOLDQFH�ZLWK
LQWHUQDWLRQDO�KXPDQ�ULJKWV�VWDQGDUGV�

������ ²�HQVXUH�WKDW�LQGLYLGXDOV�DUH�SHUPLWWHG�WR�H[HUFLVH�WKH�ULJKW
WR�DVVRFLDWLRQ��LQFOXGLQJ�WKH�ULJKW�WR�IRUP��MRLQ�DQG�SDUWLFLSDWH�HIIHFWLYHO\�LQ
QRQ�JRYHUQPHQWDO�RUJDQL]DWLRQV�ZKLFK�VHHN�WKH�SURPRWLRQ�DQG�SURWHFWLRQ�RI
KXPDQ�ULJKWV�DQG�IXQGDPHQWDO�IUHHGRPV��LQFOXGLQJ�WUDGH�XQLRQV�DQG�KXPDQ
ULJKWV�PRQLWRULQJ�JURXSV�

������ ²�DOORZ�PHPEHUV�RI� VXFK�JURXSV�DQG�RUJDQL]DWLRQV� WR�KDYH
XQKLQGHUHG� DFFHVV� WR� DQG� FRPPXQLFDWLRQ� ZLWK� VLPLODU� ERGLHV� ZLWKLQ� DQG
RXWVLGH� WKHLU� FRXQWULHV� DQG� ZLWK� LQWHUQDWLRQDO� RUJDQL]DWLRQV�� WR� HQJDJH� LQ
H[FKDQJHV�� FRQWDFWV� DQG� FR�RSHUDWLRQ� ZLWK� VXFK� JURXSV� DQG� RUJDQL]DWLRQV
DQG�WR�VROLFLW��UHFHLYH�DQG�XWLOL]H�IRU�WKH�SXUSRVH�RI�SURPRWLQJ�DQG�SURWHFWLQJ
KXPDQ�ULJKWV� DQG� IXQGDPHQWDO� IUHHGRPV� YROXQWDU\� ILQDQFLDO� FRQWULEXWLRQV
IURP�QDWLRQDO�DQG�LQWHUQDWLRQDO�VRXUFHV�DV�SURYLGHG�IRU�E\�ODZ�

���� 7KH�SDUWLFLSDWLQJ�6WDWHV�IXUWKHU�DIILUP�WKDW��ZKHUH�YLRODWLRQV
RI�KXPDQ�ULJKWV�DQG�IXQGDPHQWDO�IUHHGRPV�DUH�DOOHJHG�WR�KDYH�RFFXUUHG��WKH
HIIHFWLYH�UHPHGLHV�DYDLODEOH�LQFOXGH

������ ²� WKH� ULJKW� RI� WKH� LQGLYLGXDO� WR� VHHN� DQG� UHFHLYH� DGHTXDWH
OHJDO�DVVLVWDQFH�
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������ ²� WKH� ULJKW� RI� WKH� LQGLYLGXDO� WR� VHHN� DQG� UHFHLYH� DVVLVWDQFH
IURP�RWKHUV� LQ�GHIHQGLQJ�KXPDQ� ULJKWV� DQG� IXQGDPHQWDO� IUHHGRPV�� DQG� WR
DVVLVW�RWKHUV�LQ�GHIHQGLQJ�KXPDQ�ULJKWV�DQG�IXQGDPHQWDO�IUHHGRPV�

������ ²�WKH�ULJKW�RI�LQGLYLGXDOV�RU�JURXSV�DFWLQJ�RQ�WKHLU�EHKDOI�WR
FRPPXQLFDWH� ZLWK� LQWHUQDWLRQDO� ERGLHV� ZLWK� FRPSHWHQFH� WR� UHFHLYH� DQG
FRQVLGHU�LQIRUPDWLRQ�FRQFHUQLQJ�DOOHJDWLRQV�RI�KXPDQ�ULJKWV�DEXVHV�

���� 7KH� SDUWLFLSDWLQJ� 6WDWHV�� ZLVKLQJ� WR� HQVXUH� JUHDWHU
WUDQVSDUHQF\� LQ� WKH� LPSOHPHQWDWLRQ�RI� WKH�FRPPLWPHQWV�XQGHUWDNHQ� LQ� WKH
9LHQQD�&RQFOXGLQJ�'RFXPHQW�XQGHU�WKH�KHDGLQJ�RI�WKH�KXPDQ�GLPHQVLRQ�RI
WKH�&6&(��GHFLGH�WR�DFFHSW�DV�D�FRQILGHQFH�EXLOGLQJ�PHDVXUH�WKH�SUHVHQFH�RI
REVHUYHUV� VHQW� E\� SDUWLFLSDWLQJ� 6WDWHV� DQG� UHSUHVHQWDWLYHV� RI
QRQ�JRYHUQPHQWDO�RUJDQL]DWLRQV�DQG�RWKHU�LQWHUHVWHG�SHUVRQV�DW�SURFHHGLQJV
EHIRUH�FRXUWV�DV�SURYLGHG�IRU�LQ�QDWLRQDO�OHJLVODWLRQ�DQG�LQWHUQDWLRQDO�ODZ��LW
LV� XQGHUVWRRG� WKDW� SURFHHGLQJV� PD\� RQO\� EH� KHOG� LQ� FDPHUD� LQ� WKH
FLUFXPVWDQFHV� SUHVFULEHG� E\� ODZ� DQG� FRQVLVWHQW� ZLWK� REOLJDWLRQV� XQGHU
LQWHUQDWLRQDO�ODZ�DQG�LQWHUQDWLRQDO�FRPPLWPHQWV�

���� 7KH�SDUWLFLSDWLQJ�6WDWHV�GHFLGH�WR�DFFRUG�SDUWLFXODU�DWWHQWLRQ
WR�WKH�UHFRJQLWLRQ�RI�WKH�ULJKWV�RI�WKH�FKLOG��KLV�FLYLO�ULJKWV�DQG�KLV�LQGLYLGXDO
IUHHGRPV�� KLV� HFRQRPLF�� VRFLDO� DQG� FXOWXUDO� ULJKWV�� DQG� KLV� ULJKW� WR� VSHFLDO
SURWHFWLRQ�DJDLQVW�DOO�IRUPV�RI�YLROHQFH�DQG�H[SORLWDWLRQ��7KH\�ZLOO�FRQVLGHU
DFFHGLQJ�WR�WKH�&RQYHQWLRQ�RQ�WKH�5LJKWV�RI�WKH�&KLOG�� LI� WKH\�KDYH�QRW�\HW
GRQH�VR��ZKLFK�ZDV�RSHQHG�IRU�VLJQDWXUH�E\�6WDWHV�RQ����-DQXDU\�������7KH\
ZLOO�UHFRJQL]H�LQ�WKHLU�GRPHVWLF�OHJLVODWLRQ�WKH�ULJKWV�RI�WKH�FKLOG�DV�DIILUPHG
LQ�WKH�LQWHUQDWLRQDO�DJUHHPHQWV�WR�ZKLFK�WKH\�DUH�3DUWLHV�

���� 7KH� SDUWLFLSDWLQJ� 6WDWHV� DJUHH� WR� HQFRXUDJH� WKH� FUHDWLRQ�
ZLWKLQ�WKHLU�FRXQWULHV��RI�FRQGLWLRQV�IRU�WKH�WUDLQLQJ�RI�VWXGHQWV�DQG�WUDLQHHV
IURP� RWKHU� SDUWLFLSDWLQJ� 6WDWHV�� LQFOXGLQJ� SHUVRQV� WDNLQJ� YRFDWLRQDO� DQG
WHFKQLFDO�FRXUVHV��7KH\�DOVR�DJUHH�WR�SURPRWH�WUDYHO�E\�\RXQJ�SHRSOH� IURP
WKHLU�FRXQWULHV�IRU�WKH�SXUSRVH�RI�REWDLQLQJ�HGXFDWLRQ�LQ�RWKHU�SDUWLFLSDWLQJ
6WDWHV� DQG� WR� WKDW� HQG� WR� HQFRXUDJH� WKH� FRQFOXVLRQ��ZKHUH� DSSURSULDWH�� RI
ELODWHUDO� DQG�PXOWLODWHUDO� DJUHHPHQWV� EHWZHHQ� WKHLU� UHOHYDQW� JRYHUQPHQWDO
LQVWLWXWLRQV��RUJDQL]DWLRQV�DQG�HGXFDWLRQDO�HVWDEOLVKPHQWV�

���� 7KH�SDUWLFLSDWLQJ�6WDWHV�ZLOO�DFW�LQ�VXFK�D�ZD\�DV�WR�IDFLOLWDWH
WKH� WUDQVIHU� RI� VHQWHQFHG�SHUVRQV�DQG� HQFRXUDJH� WKRVH�SDUWLFLSDWLQJ�6WDWHV
ZKLFK� DUH� QRW� 3DUWLHV� WR� WKH� &RQYHQWLRQ� RQ� WKH� 7UDQVIHU� RI� 6HQWHQFHG
3HUVRQV��VLJQHG�DW�6WUDVERXUJ�RQ����1RYHPEHU�������WR�FRQVLGHU�DFFHGLQJ�WR
WKH�&RQYHQWLRQ�
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���� 7KH�SDUWLFLSDWLQJ�6WDWHV

������ ²� UHDIILUP� WKHLU� FRPPLWPHQW� WR� SURKLELW� WRUWXUH� DQG� RWKHU
FUXHO�� LQKXPDQ� RU� GHJUDGLQJ� WUHDWPHQW� RU� SXQLVKPHQW�� WR� WDNH� HIIHFWLYH
OHJLVODWLYH�� DGPLQLVWUDWLYH�� MXGLFLDO� DQG� RWKHU� PHDVXUHV� WR� SUHYHQW� DQG
SXQLVK�VXFK�SUDFWLFHV�� WR�SURWHFW� LQGLYLGXDOV� IURP�DQ\�SV\FKLDWULF�RU�RWKHU
PHGLFDO�SUDFWLFHV�WKDW�YLRODWH�KXPDQ�ULJKWV�DQG�IXQGDPHQWDO�IUHHGRPV�DQG
WR�WDNH�HIIHFWLYH�PHDVXUHV�WR�SUHYHQW�DQG�SXQLVK�VXFK�SUDFWLFHV�

������ ²�LQWHQG��DV�D�PDWWHU�RI�XUJHQF\��WR�FRQVLGHU�DFFHGLQJ�WR�WKH
&RQYHQWLRQ� DJDLQVW� 7RUWXUH� DQG� 2WKHU� &UXHO�� ,QKXPDQ� RU� 'HJUDGLQJ
7UHDWPHQW�RU�3XQLVKPHQW��LI�WKH\�KDYH�QRW�\HW�GRQH�VR��DQG�UHFRJQL]LQJ�WKH
FRPSHWHQFHV�RI� WKH�&RPPLWWHH�DJDLQVW�7RUWXUH�XQGHU�DUWLFOHV����DQG����RI
WKH�&RQYHQWLRQ�DQG�ZLWKGUDZLQJ�UHVHUYDWLRQV�UHJDUGLQJ�WKH�FRPSHWHQFH�RI
WKH�&RPPLWWHH�XQGHU�DUWLFOH����

������ ²� VWUHVV� WKDW� QR� H[FHSWLRQDO� FLUFXPVWDQFHV� ZKDWVRHYHU�
ZKHWKHU�D�VWDWH�RI�ZDU�RU�D�WKUHDW�RI�ZDU��LQWHUQDO�SROLWLFDO�LQVWDELOLW\�RU�DQ\
RWKHU�SXEOLF�HPHUJHQF\��PD\�EH�LQYRNHG�DV�D�MXVWLILFDWLRQ�RI�WRUWXUH�

������ ²�ZLOO� HQVXUH� WKDW� HGXFDWLRQ�DQG� LQIRUPDWLRQ� UHJDUGLQJ� WKH
SURKLELWLRQ� DJDLQVW� WRUWXUH� DUH� IXOO\� LQFOXGHG� LQ� WKH� WUDLQLQJ� RI� ODZ
HQIRUFHPHQW�SHUVRQQHO�� FLYLO�RU�PLOLWDU\��PHGLFDO�SHUVRQQHO��SXEOLF�RIILFLDOV
DQG� RWKHU� SHUVRQV� ZKR� PD\� EH� LQYROYHG� LQ� WKH� FXVWRG\�� LQWHUURJDWLRQ� RU
WUHDWPHQW� RI� DQ\� LQGLYLGXDO� VXEMHFWHG� WR� DQ\� IRUP� RI� DUUHVW�� GHWHQWLRQ� RU
LPSULVRQPHQW�

������ ²� ZLOO� NHHS� XQGHU� V\VWHPDWLF� UHYLHZ� LQWHUURJDWLRQ� UXOHV�
LQVWUXFWLRQV��PHWKRGV�DQG�SUDFWLFHV�DV�ZHOO�DV�DUUDQJHPHQWV�IRU�WKH�FXVWRG\
DQG� WUHDWPHQW� RI� SHUVRQV� VXEMHFWHG� WR� DQ\� IRUP� RI� DUUHVW�� GHWHQWLRQ� RU
LPSULVRQPHQW� LQ� DQ\� WHUULWRU\� XQGHU� WKHLU� MXULVGLFWLRQ�� ZLWK� D� YLHZ� WR
SUHYHQWLQJ�DQ\�FDVHV�RI�WRUWXUH�

������ ²� ZLOO� WDNH� XS� ZLWK� SULRULW\� IRU� FRQVLGHUDWLRQ� DQG� IRU
DSSURSULDWH�DFWLRQ��LQ�DFFRUGDQFH�ZLWK�WKH�DJUHHG�PHDVXUHV�DQG�SURFHGXUHV
IRU� WKH�HIIHFWLYH� LPSOHPHQWDWLRQ�RI� WKH�FRPPLWPHQWV�UHODWLQJ�WR� WKH�KXPDQ
GLPHQVLRQ� RI� WKH� &6&(�� DQ\� FDVHV� RI� WRUWXUH� DQG� RWKHU� LQKXPDQ� RU
GHJUDGLQJ� WUHDWPHQW� RU� SXQLVKPHQW�PDGH� NQRZQ� WR� WKHP� WKURXJK� RIILFLDO
FKDQQHOV�RU�FRPLQJ�IURP�DQ\�RWKHU�UHOLDEOH�VRXUFH�RI�LQIRUPDWLRQ�

������ ²� ZLOO� DFW� XSRQ� WKH� XQGHUVWDQGLQJ� WKDW� SUHVHUYLQJ� DQG
JXDUDQWHHLQJ�WKH�OLIH�DQG�VHFXULW\�RI�DQ\�LQGLYLGXDO�VXEMHFWHG�WR�DQ\�IRUP�RI
WRUWXUH�DQG�RWKHU�LQKXPDQ�RU�GHJUDGLQJ�WUHDWPHQW�RU�SXQLVKPHQW�ZLOO�EH�WKH
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VROH� FULWHULRQ� LQ� GHWHUPLQLQJ� WKH� XUJHQF\� DQG� SULRULWLHV� WR� EH� DFFRUGHG� LQ
WDNLQJ�DSSURSULDWH�UHPHGLDO�DFWLRQ��DQG��WKHUHIRUH��WKH�FRQVLGHUDWLRQ�RI�DQ\
FDVHV�RI� WRUWXUH�DQG�RWKHU� LQKXPDQ�RU�GHJUDGLQJ�WUHDWPHQW�RU�SXQLVKPHQW
ZLWKLQ� WKH� IUDPHZRUN� RI� DQ\� RWKHU� LQWHUQDWLRQDO� ERG\� RU�PHFKDQLVP�PD\
QRW� EH� LQYRNHG� DV� D� UHDVRQ� IRU� UHIUDLQLQJ� IURP� FRQVLGHUDWLRQ� DQG
DSSURSULDWH�DFWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�DJUHHG�PHDVXUHV�DQG�SURFHGXUHV
IRU� WKH�HIIHFWLYH� LPSOHPHQWDWLRQ�RI� WKH�FRPPLWPHQWV�UHODWLQJ�WR� WKH�KXPDQ
GLPHQVLRQ�RI�WKH�&6&(�

���� 7KH�SDUWLFLSDWLQJ�6WDWHV

������ ²� UHFDOO� WKH� FRPPLWPHQW� XQGHUWDNHQ� LQ� WKH� 9LHQQD
&RQFOXGLQJ� 'RFXPHQW� WR� NHHS� WKH� TXHVWLRQ� RI� FDSLWDO� SXQLVKPHQW� XQGHU
FRQVLGHUDWLRQ�DQG�WR�FR�RSHUDWH�ZLWKLQ�UHOHYDQW�LQWHUQDWLRQDO�RUJDQL]DWLRQV�

������ ²� UHFDOO�� LQ� WKLV� FRQWH[W�� WKH� DGRSWLRQ� E\� WKH� *HQHUDO
$VVHPEO\� RI� WKH� 8QLWHG� 1DWLRQV�� RQ� ��� 'HFHPEHU� ������ RI� WKH� 6HFRQG
2SWLRQDO� 3URWRFRO� WR� WKH� ,QWHUQDWLRQDO� &RYHQDQW� RQ� &LYLO� DQG� 3ROLWLFDO
5LJKWV��DLPLQJ�DW�WKH�DEROLWLRQ�RI�WKH�GHDWK�SHQDOW\�

������ ²�QRWH� WKH� UHVWULFWLRQV� DQG� VDIHJXDUGV� UHJDUGLQJ� WKH� XVH� RI
WKH�GHDWK�SHQDOW\�ZKLFK�KDYH�EHHQ�DGRSWHG�E\�WKH�LQWHUQDWLRQDO�FRPPXQLW\�
LQ�SDUWLFXODU� DUWLFOH� �� RI� WKH� ,QWHUQDWLRQDO�&RYHQDQW� RQ�&LYLO� DQG�3ROLWLFDO
5LJKWV�

������ ²�QRWH� WKH�SURYLVLRQV�RI� WKH�6L[WK�3URWRFRO� WR� WKH�(XURSHDQ
&RQYHQWLRQ�IRU�WKH�3URWHFWLRQ�RI�+XPDQ�5LJKWV�DQG�)XQGDPHQWDO�)UHHGRPV�
FRQFHUQLQJ�WKH�DEROLWLRQ�RI�WKH�GHDWK�SHQDOW\�

������ ²�QRWH� UHFHQW�PHDVXUHV� WDNHQ�E\�D�QXPEHU�RI�SDUWLFLSDWLQJ
6WDWHV�WRZDUGV�WKH�DEROLWLRQ�RI�FDSLWDO�SXQLVKPHQW�

������ ²� QRWH� WKH� DFWLYLWLHV� RI� VHYHUDO� QRQ�JRYHUQPHQWDO
RUJDQL]DWLRQV�RQ�WKH�TXHVWLRQ�RI�WKH�GHDWK�SHQDOW\�

������ ²� ZLOO� H[FKDQJH� LQIRUPDWLRQ� ZLWKLQ� WKH� IUDPHZRUN� RI� WKH
&RQIHUHQFH�RQ�WKH�+XPDQ�'LPHQVLRQ�RQ�WKH�TXHVWLRQ�RI�WKH�DEROLWLRQ�RI�WKH
GHDWK�SHQDOW\�DQG�NHHS�WKDW�TXHVWLRQ�XQGHU�FRQVLGHUDWLRQ�

������ ²�ZLOO�PDNH�DYDLODEOH�WR�WKH�SXEOLF�LQIRUPDWLRQ�UHJDUGLQJ�WKH
XVH�RI�WKH�GHDWK�SHQDOW\�

���� 7KH�SDUWLFLSDWLQJ�6WDWHV
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������ ²�QRWH�WKDW�WKH�8QLWHG�1DWLRQV�&RPPLVVLRQ�RQ�+XPDQ�5LJKWV
KDV� UHFRJQL]HG� WKH� ULJKW� RI� HYHU\RQH� WR� KDYH� FRQVFLHQWLRXV� REMHFWLRQV� WR
PLOLWDU\�VHUYLFH�

������ ²�QRWH� UHFHQW�PHDVXUHV� WDNHQ�E\�D�QXPEHU�RI�SDUWLFLSDWLQJ
6WDWHV�WR�SHUPLW�H[HPSWLRQ�IURP�FRPSXOVRU\�PLOLWDU\�VHUYLFH�RQ�WKH�EDVLV�RI
FRQVFLHQWLRXV�REMHFWLRQV�

������ ²� QRWH� WKH� DFWLYLWLHV� RI� VHYHUDO� QRQ�JRYHUQPHQWDO
RUJDQL]DWLRQV� RQ� WKH� TXHVWLRQ� RI� FRQVFLHQWLRXV� REMHFWLRQV� WR� FRPSXOVRU\
PLOLWDU\�VHUYLFH�

������ ²�DJUHH�WR�FRQVLGHU�LQWURGXFLQJ��ZKHUH�WKLV�KDV�QRW�\HW�EHHQ
GRQH�� YDULRXV� IRUPV� RI� DOWHUQDWLYH� VHUYLFH�� ZKLFK� DUH� FRPSDWLEOH� ZLWK� WKH
UHDVRQV�IRU�FRQVFLHQWLRXV�REMHFWLRQ��VXFK�IRUPV�RI�DOWHUQDWLYH�VHUYLFH�EHLQJ�LQ
SULQFLSOH�RI�D�QRQ�FRPEDWDQW�RU�FLYLOLDQ�QDWXUH��LQ�WKH�SXEOLF�LQWHUHVW�DQG�RI
D�QRQ�SXQLWLYH�QDWXUH�

������ ²�ZLOO�PDNH�DYDLODEOH�WR�WKH�SXEOLF�LQIRUPDWLRQ�RQ�WKLV�LVVXH�

������ ²�ZLOO�NHHS�XQGHU�FRQVLGHUDWLRQ��ZLWKLQ�WKH�IUDPHZRUN�RI�WKH
&RQIHUHQFH�RQ�WKH�+XPDQ�'LPHQVLRQ�� WKH�UHOHYDQW�TXHVWLRQV�UHODWHG�WR� WKH
H[HPSWLRQ� IURP�FRPSXOVRU\�PLOLWDU\�VHUYLFH��ZKHUH� LW� H[LVWV��RI� LQGLYLGXDOV
RQ�WKH�EDVLV�RI�FRQVFLHQWLRXV�REMHFWLRQV�WR�DUPHG�VHUYLFH��DQG�ZLOO�H[FKDQJH
LQIRUPDWLRQ�RQ�WKHVH�TXHVWLRQV�

���� 7KH� SDUWLFLSDWLQJ� 6WDWHV� DIILUP� WKDW� IUHHU� PRYHPHQW� DQG
FRQWDFWV�DPRQJ�WKHLU�FLWL]HQV�DUH�LPSRUWDQW�LQ�WKH�FRQWH[W�RI�WKH�SURWHFWLRQ
DQG�SURPRWLRQ�RI�KXPDQ�ULJKWV�DQG�IXQGDPHQWDO�IUHHGRPV��7KH\�ZLOO�HQVXUH
WKDW�WKHLU�SROLFLHV�FRQFHUQLQJ�HQWU\�LQWR�WKHLU�WHUULWRULHV�DUH�IXOO\�FRQVLVWHQW
ZLWK�WKH�DLPV�VHW�RXW�LQ�WKH�UHOHYDQW�SURYLVLRQV�RI�WKH�)LQDO�$FW��WKH�0DGULG
&RQFOXGLQJ� 'RFXPHQW� DQG� WKH� 9LHQQD� &RQFOXGLQJ� 'RFXPHQW�� :KLOH
UHDIILUPLQJ� WKHLU� GHWHUPLQDWLRQ� QRW� WR� UHFHGH� IURP� WKH� FRPPLWPHQWV
FRQWDLQHG� LQ� &6&(� GRFXPHQWV�� WKH\� XQGHUWDNH� WR� LPSOHPHQW� IXOO\� DQG
LPSURYH�SUHVHQW�FRPPLWPHQWV�LQ�WKH�ILHOG�RI�KXPDQ�FRQWDFWV��LQFOXGLQJ�RQ�D
ELODWHUDO�DQG�PXOWLODWHUDO�EDVLV��,Q�WKLV�FRQWH[W�WKH\�ZLOO

������ ²� VWULYH� WR� LPSOHPHQW� WKH� SURFHGXUHV� IRU� HQWU\� LQWR� WKHLU
WHUULWRULHV��LQFOXGLQJ�WKH�LVVXLQJ�RI�YLVDV�DQG�SDVVSRUW�DQG�FXVWRPV�FRQWURO�
LQ� JRRG� IDLWK� DQG� ZLWKRXW� XQMXVWLILHG� GHOD\�� :KHUH� QHFHVVDU\�� WKH\� ZLOO
VKRUWHQ�WKH�ZDLWLQJ�WLPH�IRU�YLVD�GHFLVLRQV��DV�ZHOO�DV�VLPSOLI\�SUDFWLFHV�DQG
UHGXFH�DGPLQLVWUDWLYH�UHTXLUHPHQWV�IRU�YLVD�DSSOLFDWLRQV�



������

������ ²� HQVXUH�� LQ� GHDOLQJ� ZLWK� YLVD� DSSOLFDWLRQV�� WKDW� WKHVH� DUH
SURFHVVHG�DV�H[SHGLWLRXVO\�DV�SRVVLEOH�LQ�RUGHU��LQWHU�DOLD��WR�WDNH�GXH�DFFRXQW
RI� LPSRUWDQW� IDPLO\�� SHUVRQDO� RU� SURIHVVLRQDO� FRQVLGHUDWLRQV�� HVSHFLDOO\� LQ
FDVHV�RI�DQ�XUJHQW��KXPDQLWDULDQ�QDWXUH�

������ ²� HQGHDYRXU�� ZKHUH� QHFHVVDU\�� WR� UHGXFH� IHHV� FKDUJHG� LQ
FRQQHFWLRQ�ZLWK�YLVD�DSSOLFDWLRQV�WR�WKH�ORZHVW�SRVVLEOH�OHYHO�

���� 7KH� SDUWLFLSDWLQJ� 6WDWHV� FRQFHUQHG� ZLOO� FRQVXOW� DQG�� ZKHUH
DSSURSULDWH�� FRRSHUDWH� LQ� GHDOLQJ� ZLWK� SUREOHPV� WKDW� PLJKW� HPHUJH� DV� D
UHVXOW�RI�WKH�LQFUHDVHG�PRYHPHQW�RI�SHUVRQV�

���� 7KH�SDUWLFLSDWLQJ�6WDWHV�UHFRPPHQG�WKH�FRQVLGHUDWLRQ��DW�WKH
QH[W�&6&(�)ROORZ�XS�0HHWLQJ� LQ�+HOVLQNL�� RI� WKH� DGYLVDELOLW\� RI�KROGLQJ�D
PHHWLQJ�RI�H[SHUWV�RQ�FRQVXODU�PDWWHUV�

���� 7KH� SDUWLFLSDWLQJ� 6WDWHV� UHDIILUP� WKDW� WKH� SURWHFWLRQ� DQG
SURPRWLRQ�RI�WKH�ULJKWV�RI�PLJUDQW�ZRUNHUV�KDYH�WKHLU�KXPDQ�GLPHQVLRQ��,Q
WKLV�FRQWH[W��WKH\

������ ²� DJUHH� WKDW� WKH� SURWHFWLRQ� DQG� SURPRWLRQ� RI� WKH� ULJKWV� RI
PLJUDQW�ZRUNHUV�DUH�WKH�FRQFHUQ�RI�DOO�SDUWLFLSDWLQJ�6WDWHV�DQG�WKDW�DV�VXFK
WKH\�VKRXOG�EH�DGGUHVVHG�ZLWKLQ�WKH�&6&(�SURFHVV�

������ ²� UHDIILUP� WKHLU� FRPPLWPHQW� WR� LPSOHPHQW� IXOO\� LQ� WKHLU
GRPHVWLF� OHJLVODWLRQ� WKH� ULJKWV� RI� PLJUDQW� ZRUNHUV� SURYLGHG� IRU� LQ
LQWHUQDWLRQDO�DJUHHPHQWV�WR�ZKLFK�WKH\�DUH�SDUWLHV�

������ ²� FRQVLGHU� WKDW�� LQ� IXWXUH� LQWHUQDWLRQDO� LQVWUXPHQWV
FRQFHUQLQJ�WKH�ULJKWV�RI�PLJUDQW�ZRUNHUV��WKH\�VKRXOG�WDNH�LQWR�DFFRXQW�WKH
IDFW�WKDW�WKLV�LVVXH�LV�RI�LPSRUWDQFH�IRU�DOO�RI�WKHP�

������ ²� H[SUHVV� WKHLU� UHDGLQHVV� WR� H[DPLQH�� DW� IXWXUH� &6&(
PHHWLQJV�� WKH� UHOHYDQW� DVSHFWV� RI� WKH� IXUWKHU� SURPRWLRQ� RI� WKH� ULJKWV� RI
PLJUDQW�ZRUNHUV�DQG�WKHLU�IDPLOLHV�

���� 7KH�SDUWLFLSDWLQJ�6WDWHV�UHDIILUP�WKHLU�FRQYLFWLRQ�H[SUHVVHG�LQ
WKH�9LHQQD�&RQFOXGLQJ�'RFXPHQW�WKDW�WKH�SURPRWLRQ�RI�HFRQRPLF��VRFLDO�DQG
FXOWXUDO� ULJKWV� DV� ZHOO� DV� RI� FLYLO� DQG� SROLWLFDO� ULJKWV� LV� RI� SDUDPRXQW
LPSRUWDQFH� IRU� KXPDQ� GLJQLW\� DQG� IRU� WKH� DWWDLQPHQW� RI� WKH� OHJLWLPDWH
DVSLUDWLRQV�RI�HYHU\�LQGLYLGXDO��7KH\�DOVR�UHDIILUP�WKHLU�FRPPLWPHQW�WDNHQ
LQ� WKH� 'RFXPHQW� RI� WKH� %RQQ� &RQIHUHQFH� RQ� (FRQRPLF� &R�RSHUDWLRQ� LQ
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(XURSH�WR�WKH�SURPRWLRQ�RI�VRFLDO�MXVWLFH�DQG�WKH�LPSURYHPHQW�RI�OLYLQJ�DQG
ZRUNLQJ�FRQGLWLRQV��,Q�WKH�FRQWH[W�RI�FRQWLQXLQJ�WKHLU�HIIRUWV�ZLWK�D�YLHZ�WR
DFKLHYLQJ�SURJUHVVLYHO\� WKH� IXOO� UHDOL]DWLRQ�RI�HFRQRPLF�� VRFLDO�DQG�FXOWXUDO
ULJKWV�E\�DOO�DSSURSULDWH�PHDQV��WKH\�ZLOO�SD\�VSHFLDO�DWWHQWLRQ�WR�SUREOHPV
LQ� WKH�DUHDV�RI� HPSOR\PHQW��KRXVLQJ�� VRFLDO� VHFXULW\��KHDOWK�� HGXFDWLRQ�DQG
FXOWXUH�

���� 7KH�SDUWLFLSDWLQJ�6WDWHV�ZLOO�HQVXUH�WKDW�WKH�H[HUFLVH�RI�DOO�WKH
KXPDQ�ULJKWV�DQG�IXQGDPHQWDO�IUHHGRPV�VHW�RXW�DERYH�ZLOO�QRW�EH�VXEMHFW�WR
DQ\�UHVWULFWLRQV�H[FHSW�WKRVH�ZKLFK�DUH�SURYLGHG�E\� ODZ�DQG�DUH�FRQVLVWHQW
ZLWK� WKHLU� REOLJDWLRQV� XQGHU� LQWHUQDWLRQDO� ODZ�� LQ� SDUWLFXODU� WKH
,QWHUQDWLRQDO� &RYHQDQW� RQ� &LYLO� DQG� 3ROLWLFDO� 5LJKWV�� DQG� ZLWK� WKHLU
LQWHUQDWLRQDO� FRPPLWPHQWV�� LQ� SDUWLFXODU� WKH� 8QLYHUVDO� 'HFODUDWLRQ� RI
+XPDQ� 5LJKWV�� 7KHVH� UHVWULFWLRQV� KDYH� WKH� FKDUDFWHU� RI� H[FHSWLRQV�� 7KH
SDUWLFLSDWLQJ�6WDWHV�ZLOO�HQVXUH�WKDW�WKHVH�UHVWULFWLRQV�DUH�QRW�DEXVHG�DQG�DUH
QRW� DSSOLHG� LQ� DQ� DUELWUDU\� PDQQHU�� EXW� LQ� VXFK� D� ZD\� WKDW� WKH� HIIHFWLYH
H[HUFLVH�RI�WKHVH�ULJKWV�LV�HQVXUHG�

$Q\�UHVWULFWLRQ�RQ�ULJKWV�DQG�IUHHGRPV�PXVW��LQ�D�GHPRFUDWLF
VRFLHW\�� UHODWH� WR�RQH�RI� WKH�REMHFWLYHV�RI� WKH�DSSOLFDEOH� ODZ�DQG�EH� VWULFWO\
SURSRUWLRQDWH�WR�WKH�DLP�RI�WKDW�ODZ�

����� 7KH� SDUWLFLSDWLQJ� 6WDWHV� FRQILUP� WKDW� DQ\� GHURJDWLRQV� IURP
REOLJDWLRQV� UHODWLQJ� WR� KXPDQ� ULJKWV� DQG� IXQGDPHQWDO� IUHHGRPV� GXULQJ� D
VWDWH�RI�SXEOLF�HPHUJHQF\�PXVW�UHPDLQ�VWULFWO\�ZLWKLQ�WKH�OLPLWV�SURYLGHG�IRU
E\�LQWHUQDWLRQDO�ODZ��LQ�SDUWLFXODU�WKH�UHOHYDQW�LQWHUQDWLRQDO�LQVWUXPHQWV�E\
ZKLFK�WKH\�DUH�ERXQG��HVSHFLDOO\�ZLWK�UHVSHFW�WR�ULJKWV�IURP�ZKLFK�WKHUH�FDQ
EH�QR�GHURJDWLRQ��7KH\�DOVR�UHDIILUP�WKDW

������ ²�PHDVXUHV�GHURJDWLQJ�IURP�VXFK�REOLJDWLRQV�PXVW�EH� WDNHQ
LQ� VWULFW� FRQIRUPLW\� ZLWK� WKH� SURFHGXUDO� UHTXLUHPHQWV� ODLG� GRZQ� LQ� WKRVH
LQVWUXPHQWV�

������ ²� WKH� LPSRVLWLRQ� RI� D� VWDWH� RI� SXEOLF� HPHUJHQF\� PXVW� EH
SURFODLPHG� RIILFLDOO\�� SXEOLFO\�� DQG� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� ODLG
GRZQ�E\�ODZ�

������ ²�PHDVXUHV�GHURJDWLQJ�IURP�REOLJDWLRQV�ZLOO�EH�OLPLWHG�WR�WKH
H[WHQW�VWULFWO\�UHTXLUHG�E\�WKH�H[LJHQFLHV�RI�WKH�VLWXDWLRQ�

������ ²�VXFK�PHDVXUHV�ZLOO�QRW�GLVFULPLQDWH�VROHO\�RQ�WKH�JURXQGV
RI� UDFH�� FRORXU�� VH[�� ODQJXDJH�� UHOLJLRQ�� VRFLDO� RULJLQ� RU� RI� EHORQJLQJ� WR� D
PLQRULW\�
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���� 7KH� SDUWLFLSDWLQJ� 6WDWHV� UHFRJQL]H� WKDW� YLJRURXV� GHPRFUDF\
GHSHQGV� RQ� WKH� H[LVWHQFH� DV� DQ� LQWHJUDO� SDUW� RI� QDWLRQDO� OLIH� RI� GHPRFUDWLF
YDOXHV�DQG�SUDFWLFHV�DV�ZHOO�DV�DQ�H[WHQVLYH�UDQJH�RI�GHPRFUDWLF�LQVWLWXWLRQV�
7KH\� ZLOO� WKHUHIRUH� HQFRXUDJH�� IDFLOLWDWH� DQG�� ZKHUH� DSSURSULDWH�� VXSSRUW
SUDFWLFDO�FR�RSHUDWLYH�HQGHDYRXUV�DQG�WKH�VKDULQJ�RI�LQIRUPDWLRQ��LGHDV�DQG
H[SHUWLVH�DPRQJ�WKHPVHOYHV�DQG�E\�GLUHFW�FRQWDFWV�DQG�FR�RSHUDWLRQ�EHWZHHQ
LQGLYLGXDOV��JURXSV�DQG�RUJDQL]DWLRQV�LQ�DUHDV�LQFOXGLQJ�WKH�IROORZLQJ�

² FRQVWLWXWLRQDO�ODZ��UHIRUP�DQG�GHYHORSPHQW�
² HOHFWRUDO�OHJLVODWLRQ��DGPLQLVWUDWLRQ�DQG�REVHUYDWLRQ�
² HVWDEOLVKPHQW�DQG�PDQDJHPHQW�RI�FRXUWV�DQG�OHJDO�V\VWHPV�
² WKH�GHYHORSPHQW� RI� DQ� LPSDUWLDO� DQG� HIIHFWLYH� SXEOLF� VHUYLFH
ZKHUH�UHFUXLWPHQW�DQG�DGYDQFHPHQW�DUH�EDVHG�RQ�D�PHULW�V\VWHP�
² ODZ�HQIRUFHPHQW�
² ORFDO�JRYHUQPHQW�DQG�GHFHQWUDOL]DWLRQ�
² DFFHVV�WR�LQIRUPDWLRQ�DQG�SURWHFWLRQ�RI�SULYDF\�
² GHYHORSLQJ� SROLWLFDO� SDUWLHV� DQG� WKHLU� UROH� LQ� SOXUDOLVWLF
VRFLHWLHV�
² IUHH�DQG�LQGHSHQGHQW�WUDGH�XQLRQV�
² FR�RSHUDWLYH�PRYHPHQWV�
² GHYHORSLQJ�RWKHU�IRUPV�RI�IUHH�DVVRFLDWLRQV�DQG�SXEOLF�LQWHUHVW
JURXSV�
² MRXUQDOLVP�� LQGHSHQGHQW�PHGLD��DQG� LQWHOOHFWXDO�DQG� FXOWXUDO
OLIH�
² WKH�WHDFKLQJ�RI�GHPRFUDWLF�YDOXHV��LQVWLWXWLRQV�DQG�SUDFWLFHV�LQ
HGXFDWLRQDO�LQVWLWXWLRQV�DQG�WKH�IRVWHULQJ�RI�DQ�DWPRVSKHUH�RI�IUHH�HQTXLU\�

6XFK� HQGHDYRXUV� PD\� FRYHU� WKH� UDQJH� RI� FR�RSHUDWLRQ
HQFRPSDVVHG� LQ� WKH� KXPDQ� GLPHQVLRQ� RI� WKH� &6&(�� LQFOXGLQJ� WUDLQLQJ�
H[FKDQJH� RI� LQIRUPDWLRQ�� ERRNV� DQG� LQVWUXFWLRQDO� PDWHULDOV�� FR�RSHUDWLYH
SURJUDPPHV� DQG� SURMHFWV�� DFDGHPLF� DQG� SURIHVVLRQDO� H[FKDQJHV� DQG
FRQIHUHQFHV��VFKRODUVKLSV��UHVHDUFK�JUDQWV��SURYLVLRQ�RI�H[SHUWLVH�DQG�DGYLFH�
EXVLQHVV�DQG�VFLHQWLILF�FRQWDFWV�DQG�SURJUDPPHV�

���� 7KH�SDUWLFLSDWLQJ�6WDWHV�ZLOO� DOVR� IDFLOLWDWH� WKH� HVWDEOLVKPHQW
DQG�VWUHQJWKHQLQJ�RI�LQGHSHQGHQW�QDWLRQDO�LQVWLWXWLRQV�LQ�WKH�DUHD�RI�KXPDQ
ULJKWV� DQG� WKH� UXOH� RI� ODZ�� ZKLFK� PD\� DOVR� VHUYH� DV� IRFDO� SRLQWV� IRU
FR�RUGLQDWLRQ� DQG� FROODERUDWLRQ� EHWZHHQ� VXFK� LQVWLWXWLRQV� LQ� WKH
SDUWLFLSDWLQJ�6WDWHV��7KH\�SURSRVH�WKDW�FR�RSHUDWLRQ�EH�HQFRXUDJHG�EHWZHHQ
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SDUOLDPHQWDULDQV� IURP� SDUWLFLSDWLQJ� 6WDWHV�� LQFOXGLQJ� WKURXJK� H[LVWLQJ
LQWHU�SDUOLDPHQWDU\�DVVRFLDWLRQV�DQG�� LQWHU�DOLD�� WKURXJK� MRLQW�FRPPLVVLRQV�
WHOHYLVLRQ� GHEDWHV� LQYROYLQJ� SDUOLDPHQWDULDQV�� PHHWLQJV� DQG� URXQG�WDEOH
GLVFXVVLRQV�� 7KH\� ZLOO� DOVR� HQFRXUDJH� H[LVWLQJ� LQVWLWXWLRQV�� VXFK� DV
RUJDQL]DWLRQV�ZLWKLQ�WKH�8QLWHG�1DWLRQV�V\VWHP�DQG�WKH�&RXQFLO�RI�(XURSH�
WR�FRQWLQXH�DQG�H[SDQG�WKH�ZRUN�WKH\�KDYH�EHJXQ�LQ�WKLV�DUHD�

���� 7KH�SDUWLFLSDWLQJ�6WDWHV�UHFRJQL]H� WKH� LPSRUWDQW�H[SHUWLVH�RI
WKH� &RXQFLO� RI� (XURSH� LQ� WKH� ILHOG� RI� KXPDQ� ULJKWV� DQG� IXQGDPHQWDO
IUHHGRPV� DQG� DJUHH� WR� FRQVLGHU� IXUWKHU� ZD\V� DQG� PHDQV� WR� HQDEOH� WKH
&RXQFLO� RI�(XURSH� WR�PDNH� D� FRQWULEXWLRQ� WR� WKH� KXPDQ� GLPHQVLRQ� RI� WKH
&6&(��7KH\� DJUHH� WKDW� WKH� QDWXUH� RI� WKLV� FRQWULEXWLRQ� FRXOG� EH� H[DPLQHG
IXUWKHU�LQ�D�IXWXUH�&6&(�IRUXP�

���� 7KH�SDUWLFLSDWLQJ�6WDWHV�ZLOO�FRQVLGHU�WKH�LGHD�RI�FRQYHQLQJ�D
PHHWLQJ�RU�VHPLQDU�RI�H[SHUWV� WR�UHYLHZ�DQG�GLVFXVV�FR�RSHUDWLYH�PHDVXUHV
GHVLJQHG� WR� SURPRWH� DQG� VXVWDLQ� YLDEOH� GHPRFUDWLF� LQVWLWXWLRQV� LQ
SDUWLFLSDWLQJ� 6WDWHV�� LQFOXGLQJ� FRPSDUDWLYH� VWXGLHV� RI� OHJLVODWLRQ� LQ
SDUWLFLSDWLQJ�6WDWHV�LQ�WKH�DUHD�RI�KXPDQ�ULJKWV�DQG�IXQGDPHQWDO�IUHHGRPV�
LQWHU�DOLD�GUDZLQJ�XSRQ�WKH�H[SHULHQFH�DFTXLUHG�LQ�WKLV�DUHD�E\�WKH�&RXQFLO
RI�(XURSH�DQG�WKH�DFWLYLWLHV�RI�WKH�&RPPLVVLRQ��'HPRFUDF\�WKURXJK�/DZ��
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���� 7KH�SDUWLFLSDWLQJ�6WDWHV�UHFRJQL]H�WKDW� WKH�TXHVWLRQV�UHODWLQJ
WR� QDWLRQDO� PLQRULWLHV� FDQ� RQO\� EH� VDWLVIDFWRULO\� UHVROYHG� LQ� D� GHPRFUDWLF
SROLWLFDO�IUDPHZRUN�EDVHG�RQ�WKH�UXOH�RI�ODZ��ZLWK�D�IXQFWLRQLQJ�LQGHSHQGHQW
MXGLFLDU\�� 7KLV� IUDPHZRUN� JXDUDQWHHV� IXOO� UHVSHFW� IRU� KXPDQ� ULJKWV� DQG
IXQGDPHQWDO� IUHHGRPV�� HTXDO� ULJKWV� DQG� VWDWXV� IRU� DOO� FLWL]HQV�� WKH� IUHH
H[SUHVVLRQ� RI� DOO� WKHLU� OHJLWLPDWH� LQWHUHVWV� DQG� DVSLUDWLRQV�� SROLWLFDO
SOXUDOLVP��VRFLDO� WROHUDQFH�DQG�WKH� LPSOHPHQWDWLRQ�RI� OHJDO�UXOHV� WKDW�SODFH
HIIHFWLYH�UHVWUDLQWV�RQ�WKH�DEXVH�RI�JRYHUQPHQWDO�SRZHU�

7KH\� DOVR� UHFRJQL]H� WKH� LPSRUWDQW� UROH� RI� QRQ�JRYHUQPHQWDO
RUJDQL]DWLRQV�� LQFOXGLQJ� SROLWLFDO� SDUWLHV�� WUDGH� XQLRQV�� KXPDQ� ULJKWV
RUJDQL]DWLRQV� DQG� UHOLJLRXV� JURXSV�� LQ� WKH� SURPRWLRQ� RI� WROHUDQFH�� FXOWXUDO
GLYHUVLW\�DQG�WKH�UHVROXWLRQ�RI�TXHVWLRQV�UHODWLQJ�WR�QDWLRQDO�PLQRULWLHV�

7KH\� IXUWKHU� UHDIILUP� WKDW� UHVSHFW� IRU� WKH� ULJKWV� RI� SHUVRQV
EHORQJLQJ� WR� QDWLRQDO� PLQRULWLHV� DV� SDUW� RI� XQLYHUVDOO\� UHFRJQL]HG� KXPDQ
ULJKWV�LV�DQ�HVVHQWLDO�IDFWRU�IRU�SHDFH��MXVWLFH��VWDELOLW\�DQG�GHPRFUDF\�LQ�WKH
SDUWLFLSDWLQJ�6WDWHV�

���� 3HUVRQV� EHORQJLQJ� WR� QDWLRQDO� PLQRULWLHV� KDYH� WKH� ULJKW� WR
H[HUFLVH�IXOO\�DQG�HIIHFWLYHO\�WKHLU�KXPDQ�ULJKWV�DQG�IXQGDPHQWDO�IUHHGRPV
ZLWKRXW�DQ\�GLVFULPLQDWLRQ�DQG�LQ�IXOO�HTXDOLW\�EHIRUH�WKH�ODZ�

7KH�SDUWLFLSDWLQJ�6WDWHV�ZLOO� DGRSW��ZKHUH� QHFHVVDU\�� VSHFLDO
PHDVXUHV� IRU� WKH� SXUSRVH� RI� HQVXULQJ� WR� SHUVRQV� EHORQJLQJ� WR� QDWLRQDO
PLQRULWLHV�IXOO�HTXDOLW\�ZLWK�WKH�RWKHU�FLWL]HQV�LQ�WKH�H[HUFLVH�DQG�HQMR\PHQW
RI�KXPDQ�ULJKWV�DQG�IXQGDPHQWDO�IUHHGRPV�

����� 7R� EHORQJ� WR� D� QDWLRQDO� PLQRULW\� LV� D� PDWWHU� RI� D� SHUVRQ¶V
LQGLYLGXDO�FKRLFH�DQG�QR�GLVDGYDQWDJH�PD\�DULVH� IURP�WKH�H[HUFLVH�RI� VXFK
FKRLFH�

3HUVRQV�EHORQJLQJ�WR�QDWLRQDO�PLQRULWLHV�KDYH�WKH�ULJKW�IUHHO\
WR�H[SUHVV��SUHVHUYH�DQG�GHYHORS�WKHLU�HWKQLF��FXOWXUDO��OLQJXLVWLF�RU�UHOLJLRXV
LGHQWLW\�DQG�WR�PDLQWDLQ�DQG�GHYHORS�WKHLU�FXOWXUH� LQ�DOO� LWV�DVSHFWV�� IUHH�RI
DQ\�DWWHPSWV�DW�DVVLPLODWLRQ�DJDLQVW� WKHLU�ZLOO�� ,Q�SDUWLFXODU�� WKH\�KDYH� WKH
ULJKW

������ ²� WR�XVH� IUHHO\� WKHLU�PRWKHU� WRQJXH� LQ� SULYDWH� DV�ZHOO� DV� LQ
SXEOLF�

������ ²� WR� HVWDEOLVK� DQG�PDLQWDLQ� WKHLU� RZQ� HGXFDWLRQDO�� FXOWXUDO
DQG� UHOLJLRXV� LQVWLWXWLRQV�� RUJDQL]DWLRQV� RU� DVVRFLDWLRQV�� ZKLFK� FDQ� VHHN
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YROXQWDU\� ILQDQFLDO� DQG�RWKHU� FRQWULEXWLRQV� DV�ZHOO� DV�SXEOLF� DVVLVWDQFH�� LQ
FRQIRUPLW\�ZLWK�QDWLRQDO�OHJLVODWLRQ�

������ ²� WR� SURIHVV� DQG� SUDFWLVH� WKHLU� UHOLJLRQ�� LQFOXGLQJ� WKH
DFTXLVLWLRQ�� SRVVHVVLRQ� DQG� XVH� RI� UHOLJLRXV� PDWHULDOV�� DQG� WR� FRQGXFW
UHOLJLRXV�HGXFDWLRQDO�DFWLYLWLHV�LQ�WKHLU�PRWKHU�WRQJXH�

������ ²� WR� HVWDEOLVK� DQG� PDLQWDLQ� XQLPSHGHG� FRQWDFWV� DPRQJ
WKHPVHOYHV� ZLWKLQ� WKHLU� FRXQWU\� DV� ZHOO� DV� FRQWDFWV� DFURVV� IURQWLHUV� ZLWK
FLWL]HQV�RI�RWKHU�6WDWHV�ZLWK�ZKRP�WKH\�VKDUH�D�FRPPRQ�HWKQLF�RU�QDWLRQDO
RULJLQ��FXOWXUDO�KHULWDJH�RU�UHOLJLRXV�EHOLHIV�

������ ²�WR�GLVVHPLQDWH��KDYH�DFFHVV�WR�DQG�H[FKDQJH�LQIRUPDWLRQ�LQ
WKHLU�PRWKHU�WRQJXH�

������ ²� WR� HVWDEOLVK� DQG� PDLQWDLQ� RUJDQL]DWLRQV� RU� DVVRFLDWLRQV
ZLWKLQ� WKHLU� FRXQWU\� DQG� WR� SDUWLFLSDWH� LQ� LQWHUQDWLRQDO� QRQ�JRYHUQPHQWDO
RUJDQL]DWLRQV�

3HUVRQV� EHORQJLQJ� WR� QDWLRQDO� PLQRULWLHV� FDQ� H[HUFLVH� DQG
HQMR\�WKHLU�ULJKWV�LQGLYLGXDOO\�DV�ZHOO�DV�LQ�FRPPXQLW\�ZLWK�RWKHU�PHPEHUV
RI� WKHLU� JURXS�� 1R� GLVDGYDQWDJH� PD\� DULVH� IRU� D� SHUVRQ� EHORQJLQJ� WR� D
QDWLRQDO� PLQRULW\� RQ� DFFRXQW� RI� WKH� H[HUFLVH� RU� QRQ�H[HUFLVH� RI� DQ\� VXFK
ULJKWV�

���� 7KH� SDUWLFLSDWLQJ� 6WDWHV� ZLOO� SURWHFW� WKH� HWKQLF�� FXOWXUDO�
OLQJXLVWLF�DQG�UHOLJLRXV�LGHQWLW\�RI�QDWLRQDO�PLQRULWLHV�RQ�WKHLU�WHUULWRU\�DQG
FUHDWH� FRQGLWLRQV� IRU� WKH� SURPRWLRQ� RI� WKDW� LGHQWLW\�� 7KH\� ZLOO� WDNH� WKH
QHFHVVDU\�PHDVXUHV�WR�WKDW�HIIHFW�DIWHU�GXH�FRQVXOWDWLRQV��LQFOXGLQJ�FRQWDFWV
ZLWK�RUJDQL]DWLRQV�RU�DVVRFLDWLRQV�RI�VXFK�PLQRULWLHV��LQ�DFFRUGDQFH�ZLWK�WKH
GHFLVLRQ�PDNLQJ�SURFHGXUHV�RI�HDFK�6WDWH�

$Q\�VXFK�PHDVXUHV�ZLOO�EH�LQ�FRQIRUPLW\�ZLWK�WKH�SULQFLSOHV�RI
HTXDOLW\� DQG� QRQ�GLVFULPLQDWLRQ� ZLWK� UHVSHFW� WR� WKH� RWKHU� FLWL]HQV� RI� WKH
SDUWLFLSDWLQJ�6WDWH�FRQFHUQHG�

���� 7KH�SDUWLFLSDWLQJ�6WDWHV�ZLOO�HQGHDYRXU�WR�HQVXUH�WKDW�SHUVRQV
EHORQJLQJ� WR� QDWLRQDO� PLQRULWLHV�� QRWZLWKVWDQGLQJ� WKH� QHHG� WR� OHDUQ� WKH
RIILFLDO� ODQJXDJH� RU� ODQJXDJHV� RI� WKH� 6WDWH� FRQFHUQHG�� KDYH� DGHTXDWH
RSSRUWXQLWLHV� IRU� LQVWUXFWLRQ� RI� WKHLU� PRWKHU� WRQJXH� RU� LQ� WKHLU� PRWKHU
WRQJXH��DV�ZHOO�DV��ZKHUHYHU�SRVVLEOH�DQG�QHFHVVDU\��IRU�LWV�XVH�EHIRUH�SXEOLF
DXWKRULWLHV��LQ�FRQIRUPLW\�ZLWK�DSSOLFDEOH�QDWLRQDO�OHJLVODWLRQ�

,Q� WKH� FRQWH[W� RI� WKH� WHDFKLQJ� RI� KLVWRU\� DQG� FXOWXUH� LQ
HGXFDWLRQDO� HVWDEOLVKPHQWV�� WKH\� ZLOO� DOVR� WDNH� DFFRXQW� RI� WKH� KLVWRU\� DQG
FXOWXUH�RI�QDWLRQDO�PLQRULWLHV�
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���� 7KH� SDUWLFLSDWLQJ� 6WDWHV� ZLOO� UHVSHFW� WKH� ULJKW� RI� SHUVRQV
EHORQJLQJ� WR� QDWLRQDO�PLQRULWLHV� WR� HIIHFWLYH� SDUWLFLSDWLRQ� LQ� SXEOLF� DIIDLUV�
LQFOXGLQJ� SDUWLFLSDWLRQ� LQ� WKH� DIIDLUV� UHODWLQJ� WR� WKH� SURWHFWLRQ� DQG
SURPRWLRQ�RI�WKH�LGHQWLW\�RI�VXFK�PLQRULWLHV�

7KH�SDUWLFLSDWLQJ�6WDWHV�QRWH�WKH�HIIRUWV�XQGHUWDNHQ�WR�SURWHFW
DQG�FUHDWH�FRQGLWLRQV�IRU�WKH�SURPRWLRQ�RI�WKH�HWKQLF��FXOWXUDO��OLQJXLVWLF�DQG
UHOLJLRXV�LGHQWLW\�RI�FHUWDLQ�QDWLRQDO�PLQRULWLHV�E\�HVWDEOLVKLQJ��DV�RQH�RI�WKH
SRVVLEOH� PHDQV� WR� DFKLHYH� WKHVH� DLPV�� DSSURSULDWH� ORFDO� RU� DXWRQRPRXV
DGPLQLVWUDWLRQV� FRUUHVSRQGLQJ� WR� WKH� VSHFLILF� KLVWRULFDO� DQG� WHUULWRULDO
FLUFXPVWDQFHV�RI�VXFK�PLQRULWLHV�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�SROLFLHV�RI� WKH
6WDWH�FRQFHUQHG�

����� 7KH�SDUWLFLSDWLQJ�6WDWHV� UHFRJQL]H� WKH�SDUWLFXODU� LPSRUWDQFH
RI� LQFUHDVLQJ� FRQVWUXFWLYH� FR�RSHUDWLRQ� DPRQJ� WKHPVHOYHV� RQ� TXHVWLRQV
UHODWLQJ� WR�QDWLRQDO�PLQRULWLHV��6XFK�FR�RSHUDWLRQ� VHHNV� WR�SURPRWH�PXWXDO
XQGHUVWDQGLQJ� DQG� FRQILGHQFH�� IULHQGO\� DQG� JRRG�QHLJKERXUO\� UHODWLRQV�
LQWHUQDWLRQDO�SHDFH��VHFXULW\�DQG�MXVWLFH�

(YHU\� SDUWLFLSDWLQJ� 6WDWH� ZLOO� SURPRWH� D� FOLPDWH� RI� PXWXDO
UHVSHFW��XQGHUVWDQGLQJ��FR�RSHUDWLRQ�DQG�VROLGDULW\�DPRQJ�DOO�SHUVRQV�OLYLQJ
RQ�LWV�WHUULWRU\��ZLWKRXW�GLVWLQFWLRQ�DV�WR�HWKQLF�RU�QDWLRQDO�RULJLQ�RU�UHOLJLRQ�
DQG�ZLOO�HQFRXUDJH�WKH�VROXWLRQ�RI�SUREOHPV�WKURXJK�GLDORJXH�EDVHG�RQ�WKH
SULQFLSOHV�RI�WKH�UXOH�RI�ODZ�

���� 1RQH� RI� WKHVH� FRPPLWPHQWV�PD\� EH� LQWHUSUHWHG� DV� LPSO\LQJ
DQ\�ULJKW�WR�HQJDJH�LQ�DQ\�DFWLYLW\�RU�SHUIRUP�DQ\�DFWLRQ�LQ�FRQWUDYHQWLRQ�RI
WKH� SXUSRVHV� DQG� SULQFLSOHV� RI� WKH� &KDUWHU� RI� WKH� 8QLWHG� 1DWLRQV�� RWKHU
REOLJDWLRQV� XQGHU� LQWHUQDWLRQDO� ODZ� RU� WKH� SURYLVLRQV� RI� WKH� )LQDO� $FW�
LQFOXGLQJ�WKH�SULQFLSOH�RI�WHUULWRULDO�LQWHJULW\�RI�6WDWHV�

���� 7KH� SDUWLFLSDWLQJ� 6WDWHV�� LQ� WKHLU� HIIRUWV� WR� SURWHFW� DQG
SURPRWH� WKH� ULJKWV� RI� SHUVRQV� EHORQJLQJ� WR� QDWLRQDO� PLQRULWLHV�� ZLOO� IXOO\
UHVSHFW� WKHLU� XQGHUWDNLQJV� XQGHU� H[LVWLQJ� KXPDQ� ULJKWV� FRQYHQWLRQV� DQG
RWKHU� UHOHYDQW� LQWHUQDWLRQDO� LQVWUXPHQWV� DQG� FRQVLGHU� DGKHULQJ� WR� WKH
UHOHYDQW�FRQYHQWLRQV��LI�WKH\�KDYH�QRW�\HW�GRQH�VR��LQFOXGLQJ�WKRVH�SURYLGLQJ
IRU�D�ULJKW�RI�FRPSODLQW�E\�LQGLYLGXDOV�

���� 7KH� SDUWLFLSDWLQJ� 6WDWHV� ZLOO� FR�RSHUDWH� FORVHO\� LQ� WKH
FRPSHWHQW� LQWHUQDWLRQDO� RUJDQL]DWLRQV� WR� ZKLFK� WKH\� EHORQJ�� LQFOXGLQJ� WKH
8QLWHG�1DWLRQV�DQG��DV�DSSURSULDWH��WKH�&RXQFLO�RI�(XURSH��EHDULQJ�LQ�PLQG
WKHLU�RQ�JRLQJ�ZRUN�ZLWK�UHVSHFW�WR�TXHVWLRQV�UHODWLQJ�WR�QDWLRQDO�PLQRULWLHV�

7KH\� ZLOO� FRQVLGHU� FRQYHQLQJ� D� PHHWLQJ� RI� H[SHUWV� IRU� D
WKRURXJK�GLVFXVVLRQ�RI�WKH�LVVXH�RI�QDWLRQDO�PLQRULWLHV�
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���� 7KH� SDUWLFLSDWLQJ� 6WDWHV� FOHDUO\� DQG� XQHTXLYRFDOO\� FRQGHPQ
WRWDOLWDULDQLVP�� UDFLDO� DQG� HWKQLF� KDWUHG�� DQWL�VHPLWLVP�� [HQRSKRELD� DQG
GLVFULPLQDWLRQ� DJDLQVW� DQ\RQH� DV� ZHOO� DV� SHUVHFXWLRQ� RQ� UHOLJLRXV� DQG
LGHRORJLFDO� JURXQGV�� ,Q� WKLV� FRQWH[W�� WKH\� DOVR� UHFRJQL]H� WKH� SDUWLFXODU
SUREOHPV�RI�5RPD��J\SVLHV��

7KH\� GHFODUH� WKHLU� ILUP� LQWHQWLRQ� WR� LQWHQVLI\� WKH� HIIRUWV� WR
FRPEDW�WKHVH�SKHQRPHQD�LQ�DOO�WKHLU�IRUPV�DQG�WKHUHIRUH�ZLOO

������ ²� WDNH� HIIHFWLYH� PHDVXUHV�� LQFOXGLQJ� WKH� DGRSWLRQ�� LQ
FRQIRUPLW\� ZLWK� WKHLU� FRQVWLWXWLRQDO� V\VWHPV� DQG� WKHLU� LQWHUQDWLRQDO
REOLJDWLRQV��RI�VXFK�ODZV�DV�PD\�EH�QHFHVVDU\��WR�SURYLGH�SURWHFWLRQ�DJDLQVW
DQ\� DFWV� WKDW� FRQVWLWXWH� LQFLWHPHQW� WR� YLROHQFH� DJDLQVW� SHUVRQV� RU� JURXSV
EDVHG� RQ� QDWLRQDO�� UDFLDO�� HWKQLF� RU� UHOLJLRXV� GLVFULPLQDWLRQ�� KRVWLOLW\� RU
KDWUHG��LQFOXGLQJ�DQWL�VHPLWLVP�

������ ²�FRPPLW�WKHPVHOYHV�WR� WDNH�DSSURSULDWH�DQG�SURSRUWLRQDWH
PHDVXUHV�WR�SURWHFW�SHUVRQV�RU�JURXSV�ZKR�PD\�EH�VXEMHFW�WR�WKUHDWV�RU�DFWV
RI� GLVFULPLQDWLRQ�� KRVWLOLW\� RU� YLROHQFH� DV� D� UHVXOW� RI� WKHLU� UDFLDO�� HWKQLF�
FXOWXUDO��OLQJXLVWLF�RU�UHOLJLRXV�LGHQWLW\��DQG�WR�SURWHFW�WKHLU�SURSHUW\�

������ ²� WDNH� HIIHFWLYH� PHDVXUHV�� LQ� FRQIRUPLW\� ZLWK� WKHLU
FRQVWLWXWLRQDO� V\VWHPV��DW� WKH�QDWLRQDO�� UHJLRQDO�DQG� ORFDO� OHYHOV� WR�SURPRWH
XQGHUVWDQGLQJ�DQG�WROHUDQFH��SDUWLFXODUO\�LQ�WKH�ILHOGV�RI�HGXFDWLRQ��FXOWXUH
DQG�LQIRUPDWLRQ�

������ ²� HQGHDYRXU� WR� HQVXUH� WKDW� WKH� REMHFWLYHV� RI� HGXFDWLRQ
LQFOXGH�VSHFLDO�DWWHQWLRQ�WR�WKH�SUREOHP�RI�UDFLDO�SUHMXGLFH�DQG�KDWUHG�DQG�WR
WKH�GHYHORSPHQW�RI�UHVSHFW�IRU�GLIIHUHQW�FLYLOL]DWLRQV�DQG�FXOWXUHV�

������ ²�UHFRJQL]H� WKH� ULJKW�RI� WKH� LQGLYLGXDO� WR� HIIHFWLYH� UHPHGLHV
DQG�HQGHDYRXU�WR�UHFRJQL]H��LQ�FRQIRUPLW\�ZLWK�QDWLRQDO�OHJLVODWLRQ��WKH�ULJKW
RI�LQWHUHVWHG�SHUVRQV�DQG�JURXSV�WR�LQLWLDWH�DQG�VXSSRUW�FRPSODLQWV�DJDLQVW
DFWV�RI�GLVFULPLQDWLRQ��LQFOXGLQJ�UDFLVW�DQG�[HQRSKRELF�DFWV�

������ ²� FRQVLGHU� DGKHULQJ�� LI� WKH\� KDYH� QRW� \HW� GRQH� VR�� WR� WKH
LQWHUQDWLRQDO�LQVWUXPHQWV�ZKLFK�DGGUHVV�WKH�SUREOHP�RI�GLVFULPLQDWLRQ�DQG
HQVXUH�IXOO�FRPSOLDQFH�ZLWK�WKH�REOLJDWLRQV�WKHUHLQ��LQFOXGLQJ�WKRVH�UHODWLQJ
WR�WKH�VXEPLVVLRQ�RI�SHULRGLF�UHSRUWV�

������ ²� FRQVLGHU�� DOVR�� DFFHSWLQJ� WKRVH� LQWHUQDWLRQDO� PHFKDQLVPV
ZKLFK� DOORZ� 6WDWHV� DQG� LQGLYLGXDOV� WR� EULQJ� FRPPXQLFDWLRQV� UHODWLQJ� WR
GLVFULPLQDWLRQ�EHIRUH�LQWHUQDWLRQDO�ERGLHV�
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���� 7KH� SDUWLFLSDWLQJ� 6WDWHV� UHDIILUP� WKHLU� FRPPLWPHQW� WR� WKH
KXPDQ�GLPHQVLRQ�RI�WKH�&6&(�DQG�HPSKDVL]H�LWV�LPSRUWDQFH�DV�DQ�LQWHJUDO
SDUW�RI�D�EDODQFHG�DSSURDFK� WR� VHFXULW\�DQG�FR�RSHUDWLRQ� LQ�(XURSH��7KH\
DJUHH� WKDW� WKH�&RQIHUHQFH�RQ� WKH�+XPDQ�'LPHQVLRQ� RI� WKH�&6&(�DQG� WKH
KXPDQ� GLPHQVLRQ� PHFKDQLVP� GHVFULEHG� LQ� WKH� VHFWLRQ� RQ� WKH� KXPDQ
GLPHQVLRQ� RI� WKH� &6&(� RI� WKH� 9LHQQD� &RQFOXGLQJ� 'RFXPHQW� KDYH
GHPRQVWUDWHG� WKHLU� YDOXH� DV� PHWKRGV� RI� IXUWKHULQJ� WKHLU� GLDORJXH� DQG
FR�RSHUDWLRQ� DQG� DVVLVWLQJ� LQ� WKH� UHVROXWLRQ� RI� UHOHYDQW� VSHFLILF� TXHVWLRQV�
7KH\�H[SUHVV�WKHLU�FRQYLFWLRQ�WKDW�WKHVH�VKRXOG�EH�FRQWLQXHG�DQG�GHYHORSHG
DV�SDUW�RI�DQ�H[SDQGLQJ�&6&(�SURFHVV�

���� 7KH�SDUWLFLSDWLQJ�6WDWHV�UHFRJQL]H�WKH�QHHG�WR�HQKDQFH�IXUWKHU
WKH� HIIHFWLYHQHVV� RI� WKH� SURFHGXUHV� GHVFULEHG� LQ� SDUDJUDSKV� �� WR� �� RI� WKH
VHFWLRQ� RQ� WKH� KXPDQ� GLPHQVLRQ� RI� WKH� &6&(� RI� WKH� 9LHQQD� &RQFOXGLQJ
'RFXPHQW�DQG�ZLWK�WKLV�DLP�GHFLGH

������ ²�WR�SURYLGH�LQ�DV�VKRUW�D�WLPH�DV�SRVVLEOH��EXW�QR�ODWHU�WKDQ
IRXU� ZHHNV�� D� ZULWWHQ� UHVSRQVH� WR� UHTXHVWV� IRU� LQIRUPDWLRQ� DQG� WR
UHSUHVHQWDWLRQV�PDGH�WR�WKHP�LQ�ZULWLQJ�E\�RWKHU�SDUWLFLSDWLQJ�6WDWHV�XQGHU
SDUDJUDSK���

������ ²� WKDW� WKH� ELODWHUDO�PHHWLQJV�� DV� FRQWDLQHG� LQ� SDUDJUDSK� ��
ZLOO�WDNH�SODFH�DV�VRRQ�DV�SRVVLEOH��DV�D�UXOH�ZLWKLQ�WKUHH�ZHHNV�RI�WKH�GDWH�RI
WKH�UHTXHVW�

������ ²�WR�UHIUDLQ�� LQ�WKH�FRXUVH�RI�D�ELODWHUDO�PHHWLQJ�KHOG�XQGHU
SDUDJUDSK� ��� IURP� UDLVLQJ� VLWXDWLRQV� DQG� FDVHV� QRW� FRQQHFWHG� ZLWK� WKH
VXEMHFW�RI�WKH�PHHWLQJ��XQOHVV�ERWK�VLGHV�KDYH�DJUHHG�WR�GR�VR�

���� 7KH�SDUWLFLSDWLQJ�6WDWHV�H[DPLQHG�SUDFWLFDO�SURSRVDOV�IRU�QHZ
PHDVXUHV� DLPHG� DW� LPSURYLQJ� WKH� LPSOHPHQWDWLRQ� RI� WKH� FRPPLWPHQWV
UHODWLQJ� WR� WKH� KXPDQ� GLPHQVLRQ� RI� WKH� &6&(�� ,Q� WKLV� UHJDUG�� WKH\
FRQVLGHUHG� SURSRVDOV� UHODWHG� WR� WKH� VHQGLQJ� RI� REVHUYHUV� WR� H[DPLQH
VLWXDWLRQV�DQG� VSHFLILF� FDVHV�� WKH�DSSRLQWPHQW�RI� UDSSRUWHXUV� WR� LQYHVWLJDWH
DQG� VXJJHVW� DSSURSULDWH� VROXWLRQV�� WKH� VHWWLQJ� XS� RI� D� &RPPLWWHH� RQ� WKH
+XPDQ� 'LPHQVLRQ� RI� WKH� &6&(�� JUHDWHU� LQYROYHPHQW� RI� SHUVRQV�
RUJDQL]DWLRQV� DQG� LQVWLWXWLRQV� LQ� WKH� KXPDQ� GLPHQVLRQ� PHFKDQLVP� DQG
IXUWKHU� ELODWHUDO� DQG� PXOWLODWHUDO� HIIRUWV� WR� SURPRWH� WKH� UHVROXWLRQ� RI
UHOHYDQW�LVVXHV�



������

7KH\�GHFLGH� WR� FRQWLQXH� WR� GLVFXVV� WKRURXJKO\� LQ� VXEVHTXHQW
UHOHYDQW� &6&(� IRUD� WKHVH� DQG� RWKHU� SURSRVDOV� GHVLJQHG� WR� VWUHQJWKHQ� WKH
KXPDQ�GLPHQVLRQ�PHFKDQLVP��DQG�WR�FRQVLGHU�DGRSWLQJ��LQ�WKH�FRQWH[W�RI�WKH
IXUWKHU�GHYHORSPHQW�RI�WKH�&6&(�SURFHVV��DSSURSULDWH�QHZ�PHDVXUHV��7KH\
DJUHH� WKDW� WKHVH�PHDVXUHV� VKRXOG� FRQWULEXWH� WR� DFKLHYLQJ� IXUWKHU� HIIHFWLYH
SURJUHVV�� HQKDQFH� FRQIOLFW� SUHYHQWLRQ� DQG� FRQILGHQFH� LQ� WKH� ILHOG� RI� WKH
KXPDQ�GLPHQVLRQ�RI�WKH�&6&(�


�
�
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���� 7KH� UHSUHVHQWDWLYHV� RI� WKH� SDUWLFLSDWLQJ� 6WDWHV� H[SUHVV� WKHLU
SURIRXQG� JUDWLWXGH� WR� WKH� SHRSOH� DQG� *RYHUQPHQW� RI� 'HQPDUN� IRU� WKH
H[FHOOHQW�RUJDQL]DWLRQ�RI�WKH�&RSHQKDJHQ�0HHWLQJ�DQG�WKH�ZDUP�KRVSLWDOLW\
H[WHQGHG�WR�WKH�GHOHJDWLRQV�ZKLFK�SDUWLFLSDWHG�LQ�WKH�0HHWLQJ�

���� ,Q�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�UHODWLQJ� WR� WKH�&RQIHUHQFH
RQ� WKH� +XPDQ� 'LPHQVLRQ� RI� WKH� &6&(� FRQWDLQHG� LQ� WKH� &RQFOXGLQJ
'RFXPHQW�RI�WKH�9LHQQD�)ROORZ�XS�0HHWLQJ�RI�WKH�&6&(��WKH�WKLUG�0HHWLQJ
RI�WKH�&RQIHUHQFH�ZLOO�WDNH�SODFH�LQ�0RVFRZ�IURP����6HSWHPEHU�WR���2FWREHU
�����

&RSHQKDJHQ�����-XQH�����
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7KH�&KDLUPDQ�QRWHV�WKDW�WKH�SUDFWLFHV�RI�RSHQQHVV�DQG�DFFHVV�WR�WKH
0HHWLQJV�RI�WKH�&RQIHUHQFH�RQ�WKH�+XPDQ�'LPHQVLRQ��DV�WKH\�ZHUH�DSSOLHG
DW� WKH� 9LHQQD�0HHWLQJ� DQG� DV� FRQWDLQHG� LQ� $QQH[� ;,� RI� WKH� &RQFOXGLQJ
'RFXPHQW�RI�WKDW�0HHWLQJ��DUH�RI�LPSRUWDQFH�WR�DOO�SDUWLFLSDWLQJ�6WDWHV��,Q
RUGHU� WR� IROORZ� DQG� EXLOG� XSRQ� WKRVH� SUDFWLFHV� DW� IRUWKFRPLQJ� &6&(
PHHWLQJV� RI� WKH� &RQIHUHQFH� RQ� WKH� +XPDQ� 'LPHQVLRQ�� WKH� SDUWLFLSDWLQJ
6WDWHV�DJUHH�WKDW�WKH�IROORZLQJ�SUDFWLFHV�RI�RSHQQHVV�DQG�DFFHVV�VKRXOG�EH
UHVSHFWHG�

² IUHH� PRYHPHQW� E\� PHPEHUV� RI� LQWHUHVWHG� QRQ�JRYHUQPHQWDO
RUJDQL]DWLRQV� �1*2V�� LQ� WKH� &RQIHUHQFH� SUHPLVHV�� H[FHSW� IRU� WKH� DUHDV
UHVWULFWHG� WR� GHOHJDWLRQV� DQG� WR� WKH� VHUYLFHV� RI� WKH� ([HFXWLYH� 6HFUHWDULDW�
$FFRUGLQJO\�� EDGJHV� ZLOO� EH� LVVXHG� WR� WKHP�� DW� WKHLU� UHTXHVW�� E\� WKH
([HFXWLYH�6HFUHWDULDW�

² XQLPSHGHG�FRQWDFWV�EHWZHHQ�PHPEHUV�RI�LQWHUHVWHG�1*2V�DQG
GHOHJDWHV��DV�ZHOO�DV�ZLWK�DFFUHGLWHG�UHSUHVHQWDWLYHV�RI�WKH�PHGLD�

² DFFHVV� WR� RIILFLDO� GRFXPHQWV� RI� WKH� &RQIHUHQFH� LQ� DOO� WKH
ZRUNLQJ�ODQJXDJHV�DQG�DOVR�WR�DQ\�GRFXPHQW�WKDW�GHOHJDWHV�PLJKW�ZLVK�WR
FRPPXQLFDWH�WR�PHPEHUV�RI�LQWHUHVWHG�1*2V�

² WKH�RSSRUWXQLW\� IRU�PHPEHUV� RI� LQWHUHVWHG�1*2V� WR� WUDQVPLW
WR�GHOHJDWHV�FRPPXQLFDWLRQV�UHODWLQJ�WR�WKH�KXPDQ�GLPHQVLRQ�RI�WKH�&6&(�
0DLOER[HV�IRU�HDFK�GHOHJDWLRQ�ZLOO�EH�DFFHVVLEOH�WR�WKHP�IRU�WKLV�SXUSRVH�

² IUHH� DFFHVV� IRU� GHOHJDWHV� WR� DOO� GRFXPHQWV� HPDQDWLQJ� IURP
LQWHUHVWHG� 1*2V� DQG� DGGUHVVHG� WR� WKH� ([HFXWLYH� 6HFUHWDULDW� IRU� WKH
LQIRUPDWLRQ�RI�WKH�&RQIHUHQFH��$FFRUGLQJO\��WKH�([HFXWLYH�6HFUHWDULDW�ZLOO
PDNH� DYDLODEOH� WR� GHOHJDWHV� D� UHJXODUO\� XSGDWHG� FROOHFWLRQ� RI� VXFK



������

GRFXPHQWV�

7KH\�IXUWKHU�XQGHUWDNH�WR�JXDUDQWHH�WR�UHSUHVHQWDWLYHV�RI�WKH�PHGLD

² IUHH� PRYHPHQW� LQ� WKH� &RQIHUHQFH� SUHPLVHV�� H[FHSW� IRU� WKH
DUHDV� UHVWULFWHG� WR� GHOHJDWLRQV� DQG� WR� WKH� VHUYLFHV� RI� WKH� ([HFXWLYH
6HFUHWDULDW�� $FFRUGLQJO\�� EDGJHV� ZLOO� EH� LVVXHG� WR� WKHP� E\� WKH� ([HFXWLYH
6HFUHWDULDW�XSRQ�SUHVHQWDWLRQ�RI�WKH�UHTXLVLWH�FUHGHQWLDOV�

² XQLPSHGHG� FRQWDFWV� ZLWK� GHOHJDWHV� DQG� ZLWK� PHPEHUV� RI
LQWHUHVWHG�1*2V�

² DFFHVV� WR� RIILFLDO� GRFXPHQWV� RI� WKH� &RQIHUHQFH� LQ� DOO� WKH
ZRUNLQJ�ODQJXDJHV�

7KH�&KDLUPDQ�QRWHV�IXUWKHU�WKDW�WKLV�VWDWHPHQW�ZLOO�EH�DQ�$QQH[�WR
WKH�'RFXPHQW�RI�WKH�&RSHQKDJHQ�0HHWLQJ�DQG�ZLOO�EH�SXEOLVKHG�ZLWK�LW�


